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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 

(1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “supply ” and “demand”; (6) employment, or the current activit 
of what may be called the “ industrial army ” of Canada; and (c) miscellaneous factors, suc 
as ban seme in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 


Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro- 
nounced trend under ry 3 is ey followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre- 
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. It may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called “secular trend’ of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


Dominion Bureau or Statistics, 
Orrawa, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, NOVEMBER, 1926 


Summary 


The general level of business activity which showed a declining tendency during the third 
quarter recovered somewhat in October. It is now evident that the volume of Canadian business 
during 1926 will have attained a very much higher level than in any preceding year. 

The strong feature of the economic situation in October was the extensive nature of the 
construction contracts awarded. After the usual adjustment for seasonal variation and for the 
cost of building, October contracts were in excess of any other month this year. Industrial 
employment, though showing, after seasonal adjustment, a slight recession on October 1 as com- 
pared with the preceding month, was also at a high level, indicating active operations in the 
principal establishments throughout the country. Production in the primary iron and steel 
industry effected a moderate gain in October, while carloadings also increased in volume. The 
increase in bank debits was not sufficient to offset the seasonal adjustment, and this factor was 
therefore the only one of the five considered in this connection, which, after the usual adjust- 
ments, did not show an advance. 


Three Representative Factors 


The three factors chosen to represent important phases of business conditions in Canada 
showed declines in the month under review. The recession in industrial stocks and in notice 
deposits represented a comparatively slight reaction from the high records of the preceding 
month, while the decline of wholesale prices continued the downward trend in progress since the 
beginning of the year. 


Speculation. 


Notwithstanding the substantial reaction in industrial stocks which occurred from March 
to May, the trend during the first nine months of the year was upward, forming a continuation 
of the advance in evidence since June, 1924. The increase from May to September was steady 
and fairly rapid, resulting in the latter month in a high record for all time. A moderate re- 
action was shown in October, explainable in part by the well-sustained advance of the preceding 
four months. 


Wholesale Prices. 


The decline in wholesale prices since the beginning of the year has been almost continuousy 
slight increases being recorded in April and July only. As a result of the steady fall, the index 
in October was at a lower level than in any month since May, 1924. Upward tendencies at the 
end of 1924, and, on the average, during 1925, due to higher levels prevailing in the vegetable 
products, animal products and non-ferrous metals groups, have been counteracted in 1926 by the 
influence of falling prices due to the movement in European countries towards the gold standard, 
but also by lower price levels for certain important commodities. 

An unusual feature of the price movement is the fact of a decline in the face of active business 
conditions. This is doubtless due in part to a continued policy of hand-to-mouth buying on 
the part of manufacturers and distributors, thus preventing boom conditions, but it is also the 
natural reaction of sound business conditions on this side of the Atlantic to deflationary move- 
ments in European countries. 


Notice Deposits. 


While notice deposits declined slightly in September, the recession serves to draw attention 
to the fact that the record established on August 31 was the highest ever reported. Notice de- 
posits have been at a high level during the first nine months of the present year. A steady 
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advance was effected from January to April, and since that time aside from the new record 
attained in August, the high level has been well maintained. As a result, the banks have been 
placed in a strong position to meet legitimate demands for credit in the support of business enter- 
prise, 


THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 


The official estimate of the wheat crop based on conditions existing at the end of October 
was only 1-5 p.c. less than the bumper crop of last year. The wheat crop of the Prairie Provinces 
was placed at only 1,685,000 bushels less than last year, a decline of about one half of one per 
cent. In many sections of the west, adverse weather conditions in October delayed harvesting 
operations and lowered the quality of the grain. In western Saskatchewan, the weather was 
somewhat more favourable and threshing operations were completed for the most part without 
much injury to the crop. Among the coarse grains, the yield of oats was greatly reduced as com- 
pared with 1925, the estimated production for the present year being 365,000,000 bushels as 
compared with 513,000,000 bushels last year, a decline of 29 p.c. 

With a few exceptions, the estimates for the remaining field crops were also reduced in 
comparison with last year. A composite index of the yields per acre of the field crops, weighted 
according to values during the 10-year period from 1915. to 1924 and expressed as a percentage 
of the average for the same period, was 110 as compared with 112 the final index of yields for 
1925. . 


Marketings. 


The receipts of wheat at the Head of the Lakes during the first three months of the present 
crop year was 90,400,000 bushels as compared with 100,000,000 bushels in the corresponding 
period of 1925. The harvesting season of 1925 was early and grain was moved to intermediate 
markets in large volume during September. The shipment of grain in September this year was 
greatly reduced, but the October receipts at intermediate markets were well maintained as com- 
pared with October, 1925. The number of cars of wheat unloaded at the Head of the Lakes and 
Vancouver was 47,257 in October last as compared with 44,069 in October, 1925. Due to the 
shortage of shipping, the export of grain to ultimate markets was greatly retarded, the export 
of wheat including flour being 34,900,000 bushels in October, as compared with 46,500,000 
bushels in the corresponding month last year. 

The sale of cattle on the stockyards in October showed a reduction from the preceding 
month after allowance is made for seasonal variation, while the sale of hogs was more than 20 
p.c. above the average. The result was that the index of live stock marketings was nearly 
maintained as compared with the preceding month, although a considerable decline was shown 
in comparison with October, 1925, when sales were unusually heavy. (Tables 1 and 3). 


Physical Volume of Business 

The index of the physical volume of business, being a composite of the leading statistical 
series of volume in Canadian production, trade, transportation and finance, is perhaps one of 
the best indicators of the economic trend in Canada. The index as given in Table 2, page 14, 
indicates the rapid expansion in the volume of Canadian business since August, 1924. The 
index reached a maximum on the present movement in June last, and during the third quarter a 
recession was shown. The dropping off, however, was of moderate proportions, and the volume 
of business in Canada is now being maintained at a high level. (Table 2.) 


Manufacturing. 


The index of manufacturing, which forms one of the most important components of the 
index of the physical volume of business referred to above, showed an increase of 8 p.c. in Sep- 
tember over the preceding month. This September figure completes the record of a year of high 
levels of productive activity in the principal manufacturing industries. October, 1925, marked 
the commencement of a new pace of activity much in excess of the preceding period. During 
the twelve months from October, 1925, to September last this high level was well maintained. 
The statistics for such industries as are available indicate that the October, 1926, record will 
not differ materially from preceding months. (Tables 1 and 3.) 
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Transportation. 

The revenue carloadings in October were about 6 p.c. greater than in the corresponding 
month of 1925. The early harvesting of the grain crops in the western division resulted in a 
heavy movement of freight in September, 1925, with the result that the carloadings in September 
last showed a decline in this comparison. During October last, the loadings in both the eastern 
and western divisions, showed important increases over the corresponding month of last year. 
The gross operating revenues of the two large railway systems showed, according to preliminary 
estimates, considerable increase over October, 1925. This result was attained in spite of the 
excellent showing in the last quarter of 1925, when the marked expansion in Canadian business 
took place. (Table 1.) 

FINANCE 
Banking. 

The banking factors indicate the same strong financial position which has been in evidence 
for some time. Although the notice deposits declined slightly in September from the maximum 
for all time reached on August 31, this factor is at a very high level. Demand deposits showed 
an increase in September and have been continually at a high level for the last twelve months. 
During the first nine months of 1926, the current loans which had been declining since the height 
of the post-war inflation, reversed the trend of several years duration, and are now reported as 
having attained a total greater than in any month since November, 1924. The increases in 
August and September, however, were of a seasonal nature only. The investment holdings of 
the banks, after seasonal adjustments are made, increased during the first five months of the 
year but since that time have shown a steady decline. At the end of September, the increase 
during the first part of the year had been counterbalanced. 


Speculation. 

The index of industrial stocks (fixed list) showed a decline in October as compared with the 
preceding month. In September a maximum for all time had been attained after steady in- 
creases during the preceding five nfonths. The decline in October was due chiefly to the recession 
in the milling, textile and ‘all other” groups, but nearly all groups showed some decline from 
the high point attained in September. Indexes of bank stocks and industrial preferred stocks 
also showed recession, while the index of the public service companies was maintained. 


Investment. 

Of the $527,300,000 of new issue Canadian bonds placed on the market during the first 
10 months of the present year, more than half—$270,200,000—were corporation bonds. The 
value of corporation securities during the whole of 1925 was about 25 p.c. of all the financing, 
and in 1924 the percentage was around 12 p.c. Power, transportation and pulp and paper 
groups entered the market for large amounts. Total issues of $130,750,000 during the first 10 
months of the year by the power companies included the thirty million issue of the Duke-Price 
Power Company, the two Gatineau power company issues totalling $37,500,000 and the thirty 
million dollar issue of Montreal Power. Two Canadian Pacific issues totalling $32,000,000 and 
the Canada Steamships Lines Co. block of $18,000,000 were the chief items for the trans- 
portation group which sold during the period in question five issues amounting to $50,830,000. 
To provide for the expansion of operations, thirteen pulp and paper companies placed bond 
issues on the market to a value of $44,908,000. : 


CONDITIONS IN OTHER COUNTRIES 
United States 


The physical volume of business in the United States continued at a high level, recent statis- 
tics indicating active production in most lines and satisfactory volume in the distribution of 
goods. Carloadings continue to show new high records keeping pace with the long term upward 
trend. Construction continues active, the total of awards for the first ten months of this year 
being $28,000,000 larger than for the corresponding period last year. The iron and steel in- 
dustry was active in October, the output of steel ingots being 4,092,548 tons, the greatest October 
production on record. This increase over September, however, was more than accounted for 
by seasonal tendencies and the high percentage of operation was caused mainly by requirements 
of rails. Sales of automobiles show recession especially in the South and Middlewest, result- 
ing in some contraction in production schedules. 
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Speculation. 

The indexes of industrial stocks indicate that considerable liquidation occurred in October 
but that in the early weeks of November the prospect was somewhat changed. This alteration 
was due to the fact that business prosperity continued good, and the stock market naturally 
reflected the improved outlook in the industrial field. Declaration of extra dividends by General 
Motors, Dupont and Kennecott were constructive factors which had a distinct effect on the 
market. 


Wholesale Prices. 

The major trend of wholesale prices was downward during the last few months in spite of 
sporadic increases due to special influences. Advances in the weekly indexes during the early 
part of November reflected the increase in the coal and coke prices caused by the British coal 
strike. In view of the gradual decline in the general level of prices, most concerns found it 
necessary to increase their turnover in order to maintain the average level of profits. 


Money Rates. 


As the demands for funds for financing the crops has now passed the maximum and the liquid- 
ation in the stock exchange during October has resulted in the reduction of brokers loans, a 
tendency toward easier money rates is in evidence. During the early weeks of November prime 
commercial paper rates ruled at 4} p.c. to 42 p.c. 


United Kingdom 


In view of the considerable delay in reaching a settlement of the coal strike many lines of 
British industry were retarded during October and the early weeks of November. The level 
maintained in spite of the heavy handicap of the shortage of coal, lent support to the contention 
that the strike settlement will mark a considerable expansion in the field of industry. The 
awarding of several large contracts for construction overseas, reported by special cable on 
November 16, was regarded as an omen of a greater measure of prosperity. These included 
the construction of the great admiralty dock for the naval base at Signapore by Swan Hunter 
and Wigham Richardson, Limited of Wallsend-on-Tyne, the building of a network of new 
underground railways in Buenos Aires by a London firm, and the supply of a large quantity of 
cotton mill machinery for Melbourne, Australia. Production of pig iron had sunk almost to the 
vanishing point with only five blast furnaces in operation. The engineering industry, depending 
on imported raw materials, continued to put up a stiff resistance to adverse forces. Lower levels 
for raw cotton prices will enable manufacturers to transact an extended business on a profitable 
basis for the first time since the war. 

Between April and September the speculative share market effected a considerable advance, 
the index of the Bankers’ Magazine advancing from 128-7 to 136-5 during the period. In 
October a reaction was experienced, the index standing at 134-5. Upon the announcement of 
the virtual settlement of the coal strike on November 15, the stock exchange showed additional 
activity with coal, iron and steel shares advancing. Textiles was also one of the best sections, 
as the industry is regarded as capable of a quick recovery. Earnings during the current period, 
however, were necessarily restricted. 

The downward movement of wholesale prices after reduction to the gold basis which had 
been proceeding during the greater part of the year in most European countries was lessened 
in intensity during the last few months. Currency fluctuations was such a marked feature, 
notably in France, Belgium and Italy that the influence of the business cycle was obscured. 
Attempts to stabilize the currencies in these countries, implying a temporary depression of trade, 
acts as a retarding influence on the recovery of world prices. After making due allowance for 
seasonal tendencies the market rate of discount has receded considerably since July, but the 
adverse balance of trade is regarded as a factor tending to prevent an easy money market. 


Dominion Bureau or Statistics, OTrawa, 
November 20, 1926. 
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Table 1. Trend of Business Movements 
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September....... 1,737 56,781 1,840 4,326] 108,100} 23,202) 18, 6,588) 1,351 2,448 42,669 
October......... 2,143 75,312 2,115 7,920) 113,156] 28,626) 19,996 6,357] 1,270 3,071 38,783 
November..... 1,708 74,109 3,020) 15,765] 111,703] 22,994) 22,744 5,962) 1,081 2,960 35,355 
December...... 1,440 53,681 3,007} 14,636] 112,342] 22,544) 26,239 7,2 1.690 2,824 38,105 
January......... 1, 698 55,542 3,207} 14,658} 121,420) 28,302] 27,126) 8,301] 1,565 2,574 31,179 
February 1,557 70,351 2,862) 10,338) 115,624] 29,506) 37,221] 10,779] 1,693 2,132 19,495 
. ere , 668 8, 552 5,262) 12,981 126,267 63,932] 107,605} 13,014] 2,089 1,743 28,397 
fA 1,244 77,214 3,130 8,059) 128,911] 60,065 8,335) 15,515) 1,576 1,217 23,834 
May. 1,015 106, 938 3,432 8,849) 130,013] 63,204) 100,250) 18,351] 1,888 1,870 24,472 
June 1,239 100, 437 3,765 6,313} 124,209) 45,883) 63,140) 14,249) 1,794 2,165 31,100 
pS ee 1,340) 114,822 3,613 4,158} 121,664) 20,946) 22,471) 11,140) 1,845 2,498 49,793 
August enaeun 1,029 89,326) 3,544 4,343) 120,656) 26,513] 25,007 7,430) 1,486 3,116 38,751 
September....... 1,601 91,913) 2,693 5,755) 124,704] 34,609) 37,094 , 360} 2,480 2,975 42,163 
October......... 2,308 78,581 4,031) 10,585) 137,506] 74,013) 108,868} 13,921] 1,690 3,131 44,769 
November...... 2,127 97,151 3,836) 15,649] 131,147] 68,535] 73, 8,741) 2,237 2,969 41,474 
December...... 1,738 72,305 5,033} 19,371] 136,983} 54,889) 62,352 ,498) 1,731 2,791 60,831 
January......... 1,422 57,080 4,901} 19,209] 139,688] 56,644) 68,533) 11,781] 3,698) 2,131 38,332 
February........ 1,440 74,005) 4,178} 14,990) 135,663} 49,746) 53,157) 14,761] 4,077 1,865 35,485 
Se 1,609 77, 854 4,658} 11,291) 154,003} 53,251) 58,765) 17,989) 4,385 2,353 39,570 
[| es 1,416 71,624 3,617 7,380) 151,739] 67,607] 79,936) 17,929] 3,573 1,803 23,947 
May.. 1,491 64,751 2,776 9,732] 153,969] 72,762) 89,513) 21,429) 3,505 2,418 43,143 
Ee 1,646 01,459 2,662} 8,568) 158,601] 70,584 1,277} 18,818] 2,933 3, 188 48,072 
Mticaecnrcaces 1,228 110,903 3,478 6,929] 163,037] 67,232] 64,847) 12,953] 2,555 3,178 55,586 
August........ 1,044 108,049 4, 229 4,958) 162, ,780| 45,674) 12,857) 2,404 2,854 32,361 
September...... 1,634 87, 3,086 5,536} 161,387) 64,187) 58,837) 12,414) 3,552).......... 65,377 
SR asia cughedddndcag ers chdonees 4,177! 12,697! 168,860! 70,124 ,542! 10,595) 4,075!.......... 73,870 
Explanation of Chart on Page 4 


In the chart appearing on page 4, an attempt is made to eliminate the effect of extraneous 


influences. 


In the compilation of the data, an adjustment is made for movements which are 


due to seasonal causes only. Except in the case of wholesale prices, allowance was also made 
for the long term movement or secular trend, which is bound up with the growth of the country 


over a considerable period. 


In view of the disturbed monetary conditions in the post-war period, 


no attempt was made to measure the secular trend of wholesale prices. The deviations from 
the monthly average for the period from 1922 to 1925 in the case of the index of wholesale prices 
and from the line of secular trend for all other series, were placed on a common footing by 
expressing them as multiples of the standard deviation. 


Explanatory Statement of the Computation for Chart Shown on page 4 


























Source Secular Trend 
of data Computation. 
Data Description - Standard 
Monthly Pe Monthly Deviation. 
Review argo y Change 
Industrial stocks...................]Thirty-one industrials... ... Page 20 115-58 +0-48 15-41 
Wholesale prices.................... Total index 236 commodities.. a 16 1 1 4-45 
Notice deposits................... Deposits after notice.............. S 19 1,195-00 +-0-625 36-55 
Ec eee al se pesetscoccecees Index of physical volume..........] “ 14 104-00 +0-1756 19-19 
Sern si lial TE ICIS « 14 97-00) +0-7619 32-60 
IN ais os cache cetineee « rn Corer ° 14 101-00) +0-5268 10-80 
Agricultural marketings........... # ree © - 14 106-00) +1-2113 39-20 
Industrial are eek aseaneratts a = Wasa ped es 0 14 103-00) +0-4643 8-96 
et <shieabaveuterses a - eee’ ey ” 14 99-00 +0-0982 6-94 
British— 
Common stocks................. Index of security prices........... « 23 128-00 —0-3631 11-24 
Wholesale prices................. Board of Trade... - 23 1 4-715 
II dsesascevineeessss Market rate of discount - 23 4-27 —0-0242 1-127 











1For the indexes of wholesale prices the monthly deviations from the monthly average for the period from 1922 to 1925, 


were computed. 
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Table 1. Trend of Business Movements—Concluded 















































































































Wheat Rail- Employment Office 
eae oitese | Reports 
thea perating tev- wee * 
Im- Ex- | vis. Cars | Ex- | Nomen Revenues| enue — Immi- 
ports. | ports. | ible un- ports ing Tw od ¢ ar | ings. gration Appli- | Vacan-| Place- 
z ee inclu- Re Large Load- min tell < 
Month sup- joader ding tev- Railways. ings cations cies, ments, 
J ply jat Head Flour) enues ° 
____jotLakes ees 
aes Mil- 
Thou- | Thou- | 000, an- | 000, | Thou-| Thou- . lions | y;., ; . : 
sand sand | 000 = 000 | sand sand eae of _—_ ——_ i Nem- 
Dollars.| Dollars.} Bush. —— Bush.}Dollars.| Dollars. | °°F: | Dol-j °°: aie we re 
lars. 
1924 
January. 66, 568 -2} 15,100) 17-1 3, oe 28,611] 211,269) 1,387 4,342 
February 62,134 6 8,167} 16-7) 32,543 27,589) 216,686] 1,27 6,106 
arch. 86,954 3-6 7,77 19-7} 37,305 $1,727] 250,827 1,174) 13,432 
April..... 60, 203 4) 9,558] 10-1) 34,66 29,524] 229,466) 1,266) 19,330 
ay.. 72,058 7-7] 15,965) 46-0] 35,708 30,766] 250,722] 1,432] 19,494 
June. 66,396 4] 18,714] 28-1) 36,4 32,184) 241,668} 1,260) 14,421 
| eae 72,631 *9} 11,341] 18-9} 37,013 32,268} 228,102 1'461/ 10,778 
August. 61, 970 2 1,240) 11-0) 34,847 0} 215,491] 1,253) 12,696 
September.| 63,901 5-9} 5,646) 14-6) 36,892 8,495 
October. 68,184 5] 33,918] 19-4) 44,354 6,925 
November.| 66,250 3-8} 36,037) 31-1] 41,017 5, 668 
December.| 60,946 -4) 18,911) 33-6) 36,681 2,76 
1925 
January. 58,376} 75,999} 87-9 5,999} 10-0} 30,361 25,783) 225,017) 1,410 2,007} 42,059} 26,807] 24,908 
February 61,430) 71,164) 83-1 6,395 7-9} 30,095 25, 5 5,4: F p 31,537} 20,240) 18,987 
March. 84,608) 95,888) 77-6 7,096) 10-7) 037 28,¢ 2 7 38,028} 24,510) 22,130 
April...... 59,105} $0,709) 57-7 6,885 8-1 ,025 33,544] 35,56: 5 
May... 75,895) 97,475) 48-1 6,449) 17-1 7, 39,953 
75,592) 94,319] 37-8 3,780; 12-5 3, 6 8,12 
81,492) 103,280) 21-1) 5,321] 16-8 2,6 , 156 
August... 81,974) 112,414 8-6 1,292) 18-4 o ’ 
September.| 78,663] 109,574] 49-3} 33,934] 18-9 3, ° 5, 666 
October... 80,800} 144,620) 76-3) 44,069) 46-5 2 of +702 
November.| 75,286} 141,359] 103-2] 45,433) 40-3 40,654) 318,295) 1,670 5,323 
December 76,918] 176,399] 127-9] 43,740] 61-7 40,105) 269,998} 1,898 4,003 20,523 
1926 
January... 69,736] 85,716] 120-8} 14,925] 16-4] 33,138 20,699) 19,009 
February 70,908} 88,808) 115-2 8,576) 17-9) 32-044 19,823) 18,157 
March 100,855) 113,966} 106-5 7,281) 20-6) 37,570 27,802) 24,521 
April...... 67,801) 60,915) 89-7) 3,832] 8-6] 35,350) ,029} 36,166) 31,772 
ieee 86,052 ,095) 63-3) 13,755) 22-2) 39,487 " 0| 36,966] 33,655 
June....... 91,513} 119,399] 41,8] 10,599) 32,4] 39,833 if 2,18 2,18 36,108) 32,483 
eee 88,610) 111,595) 31-0) 5,108) 20-7] 41,366 3} 2 x 27| 43 37,851] 33,970 
August..... 89,670} 91,663] 19-2 1,257} 11-6] 32,307 35,422) 257,100] 1,404) 13,946] 78,519 77,501) 70,980 
September 563) 93,327) 46-8) 24,854) 13-3)....... 37,7124 303,798} 1,383} 12,400)........]........feecccees 
October 88,127) 131,489} 88-2} 47,257) 34-9]....... Sg CUE PUNE BUI 6565 oc has coeiecReecectcshesovceee 
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CANADIAN ECONOMIC FACTORS —_—~ FACTEURS ECONOMIQUES CANADIENS 
1924 1925 1926 1927 


Volume of Production 
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+4 
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de Production ___. 
; itres Industriels .....- , 
re Steel Production...... | 
+3 r Loadings........ a a +3 
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Table 2. Trend of Business in the Five Economic Areas 
Canada. Maritime Provinces. 
Con- Con- 
struc- | pig. | Index Sales | Com- | struc- | Build- is Sales _ 
tion con- wt of Bank of mer- |tioncon-| ing oma. Bank of cial 
tracts a = debits.| Insur- cia! tracts per- | ploy. | debits.| Insur- |) fai). 
award- : joy- ce.? fail- | award-| mits. ~ ance. 
ed.1 mits. Lm on ures. od.1 ment. ures. 
$000 $000 Jan., Jan., 
1920 |$000,000)$000,000} Num- | $000 $000 1920 |$000,000)$000,000} Num- 
1924 =100 ber =100 ber 
February...... 21,249 4,094 90-6) 2,187| 30,573 260 498 195 83-2 46-6 1,930 21 
Plincnbosecen 11,584 9,494 90-7 1,974) 34,222 223 300 64 82-4 48-4 1,946 ll 
cs spmarnes 30,199} 13,689 89-3 2,029} 32,399 180 513 132 84-6 51-9 2,048 9 
May 32,967} 14,808 91-8 2,290} 33,169 179 843 134 88-1 50-5 2,009 8 
on 05600 26,185) 14,129 2 2,057| 34,077 147 1,196 317 90-0 48-5 2,481 18 
ni cadire uals 23,818) 11,681 95-9 2,323} 32,983 155 804 824 90-0 50-7 2,142 6 
A ee , 665 9,407 94-7 1,967} 27,786 129 1,519 201 90-2 54-1 1,795 7 
September...... ,506) 15,055 93-1 2,198} 29,808 153 1,172 156, 86-6 43-2 2,131 8 
October........ 21,067} 13,090 93-9) 2,963; 32,196 184 218 88-3 45-0 2,262 14 ~ 
November......| 24,614] 10,213 93-0} 2,849) 34,047 219 318 7 83-7 46-1 2,364 12 
December... .. 28, 868 6, 463 90-8 2,825) 36,769 199 122 24 79-3 47-9 2,240 9 
| 
1925 | 
January........ 8,935} 5,447 83-9} 2,230) 30,607 270) 194 19 78-5 43-4 1,274 21 | 
February.......| 11,048 5,902 86-1 1,915) 28,465 162 749 90 79-1 38-7 1,757 9 ¢ 
March.. re 13,393 8,632 87-0} 2,005) 34,697 198 115 47 81-7 43-7 1,878 13 
i bsibesons 24,887| 15,482 87-2 2,229) 35,630) 162 1,010 1,088: 83-4 48-0 2,154 11 
May 34,052) 15,520 90-8 2,282) 34,121 b 141 86-6 47-1 1,832) 13 
June 33,229) 14,916 94-5 2,151) 42,039 145 1,916 233 90-3 48-0) 2,546 9 
July sae 22,179) 12,813 96-8 2,240} 37,339 131 597 74 99-4 50-8 2,168 ) 
Sarre 31,208 9,511 96-3 2,090 ,490 134 1,944 114 92-2 46-8 2,060 9 
September. ..... 29,746) 10,141 96-6 2,196) 33,167 151 398 159 88-4 48-9 230 
October......... 29,648) 11,313 98-3 2,865) 35,907 142 578 67 88-1 50-9 2,330 13 
November..... 46,973 7,989 97-1 2,787| 36,466) 163 302' 29 85-5 49-1 2,278 
December... .. 12,675 7,364 95-3 3,121] 41,397 177 123 46 83-5 56-9 2,550 20 
12, 669 + 89-6) 2,368} 33 184 83 107 84-4 51-6 1,928 26 
13,478 7,104 90-7 2,132) 34,528 144 | lc 85-1 51-8 1,794 8 
19,779} 10,538 91-5 2,309) 40,245 136 157 ill 88-7 48-8 2,144 7 
37,292) 18,989 91-4 2,631! 37,032 131 915 97 84-7 50-0 2,139 9 
57,140} 18,513 94-3 2,415} 37,380 120 7 6 83-8 49-8 2,092) 10 
54,186) 18,672 101-0 2,684) 44,346 142 787 70 87-9 50-1 2,904 14 
33,865} 18,717 103-7 2,424) 39,866 137 95 91-1 58-6 2,450 8 
31,697) 11,875 104-2 2,446] 35,757 115 2,252 S4 94-5 50-5 2,348 7 
a 20,761) 11,036 104-9 2,357| 34,562 12 79 366 96-7 45-7 2,469 ll 
October......... 43,384; 14,614 105-2 2,831] 39,928 162 716 145 94-2 50-1 2,480 1 
November.. ae eer , 86-61....... ey SPR 
Quebec. Ontario 
1924 
February...... 2,697 736 92-8 683 -6 7,827 110) 17,083 2,155 90-0 897-5] 12,821 78 
OS eae 4,357 2,465 93-5 608 -9 9,991 69) 5,749 4,465 89-8 792-0} 12,770 84 
"Seay 6,627 4,027 91-5 641-6 8 ,642 67) 14,745 7,486 87-6 794-0) 12,393 69 
I cise rth 12,505 3,881 94-1 650-1 8 ,513 65) 14,57: 6 ,024 89-8 920-1) 13,266 69 
i 3a 7,554 4,463 99-9 623 -6' 483 66} 12,158 5,997 92-1 785-6} 12,729 42 
io tastass&s 8,668 3,643 100-6; 667-9 8 477 64 10,063 5,254 91-4 871-9) 12,717 66 
Augmst.......00.. 9,775 3,920 98-7) 609-¢ 6, 969 49} 11,111 3,527 90-3 752-7; 10,808 52 
September...... 6,592 7,314 97-8 622-9 7,915 65) 10,871 5,524 88-9 983-3) 11,395 50 
October......... 6,382 4,512 97-6 790-5 7,965 79) 10,475 5, 759 91-6) 1,203-0) 12,350 60 
November...... 11,426 4,558 97-1 709-7) 8,807 96 9,376 4,419 -90-4) 1,247-8) 12,424 76 
December......}| 11,097 2,092) 95-3 907-4 9,254 77) 15,892 3,820 88-4) 1,054-2) 13,417 81 
1,568 85-0} 714-4 7,847 116} 3,224 2,893 81-4 879-5) 12,380 86 
2,276) 89-1 595-3 6,901 3,425 2,073 83-4 764-2) 11,467 
1,537 89-6 562-9) 10,135) 67 6 ,487 4,435 85-0 802-5) 13,381 71 
3,498) 89-8 699-5 9 863: 58} 12,510 7,509 84-9 884-5) 14,791 59 
3,214 94-2 688-8 8, 155 66] 17,237 8,442 87-7 960-2) 14,352 57 
, 555 100, 6 659-0) 10,190 43) 13,644 6,457 89-8 908-3) 17,801 67 
4,721 101-1 737-2 9,854 50} 11,335) 5,801 91-8 860-6) 14,753 52 
2,397 101-1 666-4 8,359 51] 10,702 4,875 90-8 812-4) 11,706 55 
2,811 101-3 676-1 , 108 69) 9,915 4,479 2-7 893-0) 12,902 54 
3,740 102-7 863-8 9,062 49 7 4,777 94-3) 1,103-2) 13,639 47 
s 2, 687 101-1 791-7 9, 182) 66) 18,732 3,976 93-7) 1,077- 13,193 53 
December... .. 5,034 2,183 98-5 840-1) 10,059 63 6,043 4,172 92-6) 1,289-8] 14,5 59 
1926 
January........ 4,176 913 90-7| 752-4) 7,676 80} 3,581) 1,930 86-3} 925-0) 14,006 54 
February....... 5,134 3,101 92-6) 606-4 9,328 38 5,677 2,075 88-1 858-9) 14,061 67 
March...... 5,711 , 048 94-0 27-4) 11,509 54 9,052 4,876 89-2 908-4) 15,813 48 
’. eee 16,649 1,942) 95-7 8} 10,247 51] 13,790) 6,747 88-0) 1,155-1| 14,294 45 
Ns cAiteseiens 19,117 5,365) 99-0} 762-2 , 686 39} 23,378 7,7 90-4 975-2} 14,316 49 
GS 30, 642 4,499 108-8 807-6) 10,551 46) 13,295 7,996 95-2) 1,188-2) 17,001 49 
Sa 12,470 2,832 112-8 783-4) 11,767 53) 12,159 8,098 97-0 . 15,728 57 
August.......... , 750 2,031 113-5 872-1 9,612 44) 11,225 5, 153 96-7 898-6) 13,292 45 
September... .. 6,938 2,549 113-1 815-7 9,470 40 8,628 5,30 97-9 911-0) 13,024 46 
October........ 15, 086 5,076 113-1 984-7) 11,497 71| 25,121 6,863 98-7) 1,009-8) 14,737 54 
November.. be 110-6 tS (ape cata 97-4 Per ere ae ee 
1 MacLean Building Review. * Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 2. Trend of Business in the Five Economic Areas—Concluded 
Prairie Provinces British Columbia. 
Con- Con- x 
struc- | Build. i Sales noon struc- | Build- a Sales pew 
tioncon-| “; em. | Bank of cial |tioncon-| ing em- | Bank of a 
tracts oa ploy- debits | Insur-} ¢,:). | tracts | per- ploy- debits. |} Insur- fail. 
— mite | ment. ance.? wes. award- mits. | ment. ance.?| res. 
Jan., Jan., 
$000 $000 1920 {$000,000} $000 | Num-| $000 $000 1920 |$000,000} $000 | Num- 
1924 =100 ber =100 ber 
January......... 164 149 94-3 403-0} 6,137 56 325 376 90-9 147-8} 2,065 ll 
February....... 239 255 92-1 378-7 5,815 45 732 7 92-7 131-4 2,180) 6 
ae 429 553 89-6 342-9 7,203 50 7 1,946 97-1 138-2 2,312 4 
April. . 2,439 910 87-0 354-1 744 30 5 ,870 1,134 99-6 137-4 2,572 5 
Pikads> can eee 2,490 3,285 89-4 472-4 6,491 31 2,537 1,483 102-9 141-1 2,890 6 
June.. 3,438 1,434 94-1 413-7 7,754 20 1,831 1,919 103-4 131-5 2,630 1 
July.... 2,484 973 99-1 515-8 7,103 17 1,800 987 105-8 149-6 2,544 2 
August...... = 2,453 896 96-4 871-1 5,977 20 1,715 863 107-1 139-3 2,237 1 
September...... 2,030 735 93-9 381-7 6,227 29 1,805 1,327 106-0 139-4 2,140 1 
October........ 1,546 789 91-4 525-4 7,145 23 1,808 1,812 104-0 157-5 2,474 8 
November...... 855 302 94-1 692-0 7,811 30 2,615 856 102-1 153-2 2,641 2 
December...... 385 138 91-8 656-4 8,913 30 1,373 390 100-0 158-7 2,945 5 
1925 
January......... 1,619 161 88-1 443-0) 6,218 41 1,095 806 92-9 149-7 1,888 6 
February 660 2 88-4 382-9 6,185 28 1,424 1,200 95-1 133-9 » 155 5 
March 904 942 85-0} 457-0) 6,710 38 2,262 1,671 98-1 138-5 2,593 9 
Me ckdanseee 1,641 1,547 84-1 450-8) 5,389 29 1,573 1,841 100-1 146-3 2,423 5 
May.. 2,415 1,848 88-0} 461-6) 7,611 24 1,628 1,876 105-1 144-2 a ree 
Sb cn stcccerss 2,961 1,395 93-1 382-0} 8,781 18; 3,930) 2,276 106-5 153-9} 2,721 8 
PG wkab bance 1,781 969 95-9 431-4 7,959 16 2,158 1,247 108-0 168-2 2, 4 
ee Tee ,503 904 97-3) 405-7 7,061 15} 2,439 1,221 112-2 158-8} 2,294 4 
September...... 3,253 1,172 96-0} 436-2 7,660 37 773 1,520 114-2 147-8} 2,267 4 
October........ 1,714 711 99-8 686-0) 8,247 22) 2,526 ,018 114-8 168-1 2,629 ll 
November...... 1,768 451 99-1 695-5) 9,474 27 861 845 111-5 172-8 2,339 4 
cember...... 656 236 97-5} 767-9| 10,729 26 790 727 109-0 165-9) 3,474 9 
95-1} 475-5) 7,655 21 833} 1,432} 100-5) 163-7) 2,335 3 
90-7} 376-4 7,112 25 1,263 1,473 103-6 148-7} 2,233 6 
88-6) 454-2 7,625 25, 2,747 1,911 103-3 170-5} 3,154 2 
88-2) 416-6 7,570 23 3,433 2,363 108-3 158-8 2,782 3 
92-5} 475-3) 8,533 14 1,810} 2,467 113-5 152-8 , 753 8 
103-5] 477-4 9, 688 27 ,045) 3,326 116-6 160-9} 2,986 6 
107-3} 464-4) 8,645 15 1,729] 5,778 118-1 163-2} 2,492 + 
106-5} 466-1 8,114 13 4,902 1,512 120-8 158-9} 2,389 6 
106-9} 427-1 7,014 24 1,101 1,509 121-8 157-7] 2,585 5 
110-0} 628-6) 8,258 18 1,214 1,367 119-2 157-4) 2,956 + 
es SR FAA SR SRS RR a Big s5- 401 aaecacuieanceces 












































1 MacLean Building Review. 


2 Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 








Volume of Agricultural 
farketings 


Manufacturing.’ 















































Month. . . . Sugar | a | News-| Pig . Auto- 

Crop | Animal Flour Cotton | Lumber - Steel : 

Total | Market-| Market-|Total.| Produc _— Im- Ex- poriie ’ — | Produc pee 
ings. ings. tion ac. | ports. | ports. | *TOCUC | + roduc-)” tion — 

tured tion. tion. tion. 

1924. 
February.......... 178-4 186-3] 117-1] 126-0) 152-5) 125-4 79+1 145-8} 130-6) 102-4 108-4 157-9 
March..............| 147-0 155-6 22-3] 130-6 142-4 86-4 77°3 150-0 131-9 131-2 144-9 171-9 
err 174-3 188-0) 135-0} 129-9 138-4 84-1 83-4 123-0 135-4 142-4 159-1 155-5 
| RE 155-9 166-8 124-6} 133-0 149-6 106-3 78-8 110-9 129-¢ 144-4 165-5) 163-4 
June.. 198-4 216-7 126-0} 113-1 126-0 75-2 44-2 101-6 126-3 96-8 105-2 122-2 
July 154-1 171-5 104-9} 110-4 133-1 97-4 62-0 96-1 132-9 77-2 79-8) 112-6 
August eerrery 56-5 38-8 107-4] 100-5 182-0 91-2 40-7 91-4 133-1 39-2 34-7 78-7 
September..... 103-9 101-8 109-6} 103-5 152-0 80-1 87-2 96-0 125-9 39-4 27-5 94-6 
October . 109-3 113-4 97-5) 108-3 126-2 102-4 122-5 107-9 131-8 7-6 30-5) 97-4 
November...... 127-9 128-0 127-8} 111-7 103 -6 126-0 149-9 106-9 130-0 39 34-7 93-8 
December 88-0} 75-8} 123-2] 101-2} 103-4] 103-6) 117-4] 121-0} 130-6} 38-2} «= 40-4] 113-9 
1925. 
_» Tee 91-3 77°3 130-6) 117-7 114-4 147-7 111-2 130-6) 141-1 21-8 41-4 125-6 
February. . ....-| 157-8 168-7 123-0} 118-7 135-4 110-8 100-7 173-6 134-¢ 33-1 56-8) 143-2 
i iccch isaniene 143-5 149-5 126-4) 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
ccsskessetee 140-5 145-9 125-0} 118-9 118-8 105-3 114-6 129-4 150-0) 102-0 134-8 162-2 
OT er 85-3 74-9 115-2] 124-7 80-7 139-8 127-9 128-1 151-4 107-2 153-0 193-2 
SN: on adinulnpasesee 62-5 48-3 136-1) 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 167-2 
SL 5 ais Gadhia vs ba See 97-5 $0-0 119-1] 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 161-4 
eee ee 63-2 48-4 105-6} 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
September.......... 471-4 596-7 112-5) 120-5 138-5 128-0 115-¢ 123-5 145-2 58-8 56-f 153-0 
ON er 171-6 145-9 126-5} 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November.......... 135-0 144-9 107-1} 130-6) 128-1 133-6 148-¢ 109-5 152-8 116-5 112-0 146-1 
December.......... 158-7 173-6 116-2) 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 
2-3 175-7 123-7] 139-5 95-8 154-1 145-9 120-4 162-5 96-0 104-6 180-4 
oT) 179-1 123-1] 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
8-5 126-9 133-2) 141-3 133-2 89-1 107-6 134-5 179-6 90-5 89-8 220-9 
7 99-6 123-4) 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 218-0 
+2) 160-4 113-4] 149-7 117-6 84-8 140-5 120-9 173-6 123-5 136-9 253-9 
3 +4 136-7 124-4) 151-9 146-9 131-1 135-7 114-4 185-0 119-9 124-2 227-0 
90-4 83-2 112-0) 145-6 120-7 121-5 118-9 108-4 189-9 114-0; 99-2 176-4 
“0 49-6 112-1) 134-6 133-0) 112-5 80-5 107-0 189-4 89-9 70-3 185-4 
3-2 365-6) 113-5) 145-8 141-4 156-0 111-4 96-9 187-9 109-0 89-9 190-5 
5) 134-4, 104-0) 158-4) 196-4 96-7} 250-9) 119-0 96-4 187-0 
Puysicat Vo.uMe or Business 
| Con- | Manu- Car- 

Total. | Fores- | Mining.) struc- fac- | Trade.| Im- Ex- load- | Shares} Bank 
try. tion turing ports. | ports ings. |Traded.| Debits. 
120-7 | 136-3 102-8] 163-4] 126-0 99-1 | 101-2) 107-9] 115-1] 116-4 118-6 
112-0 138-6 158-6 74-8 130-6 98-1 103-2 122-6 115-6 88-2 96-2 
114-9 130-6 79-0 111-2 129-9 99-6 98-2 106-9 122-2 66-2 94-9 
115-7 122-6 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 93-9 
107-9 117-0 99-3 135-0 113-1 99-9 86-1 111-9 111-1 56-1 92-6 
106-2 119-1 92-6 100-0 110-4 100-4 110-0 99-9 106-4 54-4 106-5 
100-7 117-5 88-9 111-4 100-5 100-2 114-5 94-3 96-8 72-1 96-4 
102-0 114-6 105-0 102-9 103-5 100-4 94-6 114-0 92-4 67-0 105-5 
107-4 122-8 136-6 101-0 108 -3 100-2 97-0 109-0 98-8 116-5 102-0 
111-4 121-3 141-5 148-9 111-7 102-0 92-5 109-6 97-8 121-5 104-1 
109-1 126-9 141-6 167-6 101-2 98-0 93-7 119-9 99-0 109-6 107-4 
100-4 117-7 108-0 102-6 107-2 112-2 155-5 105-2 
87-5 118-7 99-0 108-0 121-6 114-6 117-5 105-6 
89-2] 117-4] 101-0} 108-5 | 133-5] 105-5 | 104-9 99-1 
93-4] 118-9} 103-1] 102-9] 139-1] 113-5 74-7 104-9 
113-1 | 124-7] 102-1] 106-9} 143-5] 103-0] 140-0 97-4 
115-6 124-2 101-6 102-5 124-9 100-9 106-0 97-2 
94-0 124-3 98-9 125-1 132-6 113-5 114-7 102-4 
131-9 123-4 94-0 112-4 141-9 117-1 168-6 101-4 
135-9 120-5 104-2 115-1 150-0 117-4 157-5 105-5 
143-6 150-9 103-4 115-2 151-5 103-7 253-5 104-6 
274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 
74-3 141-9 103-9 111-8 158-0 121-8 191-1 115-0 
140-8 159-5 106-2 116-7 111-1 114-1 204-1 105-7 
106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 
106-6 | 141-3) 103-6] 125-8] 156-5] 114-0] 229-3 112-6 
168-6 | 146-7) 105-5 | 115-1] 137-6] 126-6] 127-7 121-9 
192-9 149-7 106-0 121-6 139-0 125-4 132-5 103-9 
191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
146-6 144-0 108-4 136-9 145-0 125-1 106-8 111-5 
135-0 | 134-6 | 107-6 | 127-0] 119-5] 116-6] 385-1 119-0 
95-2 145-8 109-6 adie 131-6 110-1 310-9 113-1 
| EMER oa Ree Ama 110-3 | 290-5 105-0 












































1The index for manufacturing includes, besides the factors ~~ above, rubber imports, cattle, sheep and hog 
chterings, butter and cheese storage holdings, wool and petro ports. 
* Industrial production is based on forestry, mining, manufacturing = Ptenstien. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 




































































+ Cu, MANUFACTURES 
. All lee | Mie | co ee : 
First of Month : : : porta- an Service. | Trade. Plant 
Industries.) ging. | ing. | “tion | Main- Total. | Products | Rubber 
tenance. Edible 
90-6 97-0 104-0 103-7 94-2 106-3 91-2 84-9 87-4 71-8 
90-7 90-8 99-7 103-1 93-1 106-2 91-2 86-0 88-6 73-9 
89-3 54-2 99-5 103-7 91-4 107-9 91-0 86-5 87-8 75-1 
91-8 54-5 103-3 105-3 111+2 108-0 91-9 87-7 88-9 76-1 
95-2 53-6 103-7 110-1 147-3 113-8 92-5 88-4 88-6 75-6 
95-9 43-1 99-9 110-0 175-8 122-5 92-1 87-7 91-2 71-0 
94-7 36-2 99-4 110-8 173-1 122-4 91-7 86-2 98-9 68-1 
93-1 43-7 99-1 107-8 165-3 121-7 92-1 84-5 101-8 67-3 
93-9 53-4 99-0 109-0 157-5 115-0 93-1 85-7 106-5 66-5 
93-0 71-8 100-5 108-2 144-9 109-3 93-8 84-2 101-0 69-5 
90-8 85-1 99-2 108-2 116-6 107-2 99-1 2-0 100-6 72-8 
eae 83-9 83-4 97-1 99-0 93-3 107-1 96-3 75-5 86-6 70-7 
February...........:. 86-1 86-8 93-1 98-4 98-3 106-8 94-2 79°3 86-3 76°6 
DEE, idern sites doban 87-0 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
Machi ndansctshee 87-2 47-5 94-2 98-5 95-8 107-7 93-6 84-3 90-1 81-8 
Saks scachenne nae 90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
as i cnitsdentaesoenes 94-5 51-3 94-5 105-2 155-9 116-4 93-8 88-3 89-8 84-9 
Mi ntakuddwnssetet 96-8 38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 
Se 96-3 33-5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
September........... 96-6 38-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
EL in cenessxeua 98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-1 
November........... 97-1 66-4 97-2 111-5 154-2 112-5 100-0 89-2 104°5 88-2 
EPOCCMADSP. occ0ccsc0e 95-3 77-1 96-9 109-8 128-3 108-5 | 103-9 88-1 102-7 93-9 
1926 
Re Pe 89-6 71-6 96-5 103-9 103-3 107-8 102-1 83-2 90-5 93-2 
February. 90-7 80-6 94-1 101-2 99-5 107-8 9 85-9 91-3 91-2 
SEE Si gatlageodssne 91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
} ER SEE 91-4 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 
RINSE 94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 
Me cscivesaudsseenct 101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
July... 103-7 44-3 95-4 111-4 216-8 126-0 98-4 95-3 96-0 85-0 
August. . 104-2 35-0 95-4 111-6 223-4 133-8 99-0 95-8 106-3 87-2 
September 104-9 37-0 97-2 113-4 217-6 132-2 98-9 96-9 107-3 87-0 
tober... : 105.2 45-9 | 100-4 116-3 206-8 126-7 | 101-8 96-7 114- 87-1 
November............ 102-8 55-2 101-8 113-9 181-3 118-6 104-7 94-9 106-2 85-1 
Manvuractures—Con. 
Pul 
“i . Rough Clay, 
First of Month ——- Leather | Textile and ~~ and _ Electric a. Glass 
Edible. Products.| Products.| Dressed Paser Sq Steel Apparatus Metals and 
_ Lumber. per. robe : s * | Stone. 
1924 
POMOOIED, . ccrcciscess 81-1 80-5 86-6 85-5 103-1 99-7 78-5 112-0 81-7 81-5 
i RS 80-7 81-0 86-4 87-1 105-1 100-3 80-8 112-0 85-2 80-6 
MERC ihas dvdaneas dee 81-0 80-8 86-9 88-6 102-1 98-8 82-0 110-8 84-6 86-2 
incteads seas vader 86-5 79-4 85-6 104-2 102-4 98-7 81-2 113-4 85-4 90-0 
Mi niesdede cata ceaes 97-0 76-5 82-5 130-8 106-7 100-6 79-2 111-5 84-2 92-5 
ESS, SR 101-3 74-7 81-1 142-8 106-8 99-9 76-0 108-3 84-0 94-1 
pS RRR EE: 98-4 74-9 78-9 142-1 107-3 99-9 72-5 106-0 80-2 91-8 
September........... 100-2 73°7 79-9 143-5 107-4 100-5 65-7 107-2 78-0 89-7 
97-0 74-4 85-4 137-7 105-2 101-1 66-6 112-1 77°83 87-0 
92-3 75-6 85-8 114-4 103-9 100-4 66-9 116-6 78-0 86-1 
91-5 75-6 82-5 90-2 100-0 98-5 66-4 123-1 76-1 81-2 
87-2 71-0 80-1 76-1 95-3 95-6 60-0 120-0 733 68-5 
¥ 84-7 74:8 85-8 79-0 98-1 96-7 65-2 116-5 76-1 66-5 
80-8 75-8 87-8 82-3 | 101-4 97-3 70-8 114-9 79-2 68-1 
81-9 75-9 90-2 88-7 101-9 98-0 74-6 112-5 79-9 67-0 
May; 92-2 70-5 89-4 113-9 105-1 99-6 75-0 110-4 80-0 82-7 
_ Mins céchanagashieue 101-3 70-3 87-9 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
MNEs ney do uekanadan 105-4 69-8 87-7 148-0 | 110-5] 102-1 72-9 109-6 79°7 93-2 
DE hietcrspsnced 105-7 70-4 87-9 149-2 109-7 101-5 69-5 109-8 82-9 91-0 
September........... 104-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 83-8 90-0 
I hon onus isda 100-5 75-2 89-6 142-1 110-2 102-8 74-5 117-3 86-6 90-0 
November........... 98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 85-1 89-5 
December............ 94-1 76-5 90-8 94-9 106-3 102-4 74-7 119-6 93-3 89-3 
1926 
CONTE 88-7 733 87-7 83-2 | 104-6] 100-8 70-0 115-8 86-1 78-2 . 
February 84-6 75-9 91-6 85-1 | 108-3 | 103-2 75+5 116-1 88-5 74-1 
RNG x chee chek seco 84-1 79-0 92-5 87-7 108-8 102-7 78-9 116-5 92-0 79-7 
BE as cewio cee <seud 85-4 78-9 94-0 93-6 111-1 103-3 81-1 115-7 93-8 88-5 
Ss sh sbanephnseaes 94-7 76°5 93-2 105-5 | 114-9] 105-3 83-0 115-9 95-3 98-0 
Bstinusencpascaded 105-8 72-4 91-9 134-5 121-1 108-4 84-1 117-0 92-6 103-6 
SRS Se: 107-3 76-3 92-2 147-3 124-0 110-0 85-5 119-5 96-6 106-4 
Remt........+ doxcane 105-2 76+3 92:5 151-2 | 125-4] 111-1 81-7 119-2 99-8 109-7 
September........... 108-4 78-5 92°5 150-8 | 131-2] 113-8 82-4 125-4 102-8 109-5 
etober.... 103-4 81-3 94-5 145-7 126-4 111-7 80-9 131-3 102-6 106-7 
November. . 6 82-0 94-5 126-1 124-8 111-3 80-5 137-2 103-1 106-6 























| 
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Table 4—Index Numbers of Wholesale Prices: 1913 = 100 










































































1. Component MarTeRIAL. 2. Purpose. 
Tron Chemi- 

Month veer Animals Wood and Non- Non- pee Con- Pro- 

Total — Pro- |Textiles} and its Ferrous} Metallic Allied | Sumers’ ducers’ 

P chad ducts. Paper.| Pro- | Metals | Minerals "ion oods. | Goods, 

. ducts d 
ucts 
156-8 141-3 136-2 213-6 174-3 167-3 96-2 187-8 168-4 155-5 144-7 
154-4 142-1 127-4 206-3 173-8 166-1 98-1 187-8 170-6 152-6 143-6 
151-1 138-7 120-3 204-9 170-6 165-8 94-9 185-9 170-3 147-1 141-3 
150- 140-6 117-8 205-0 170-5 163-4 94-2 186-0 169-3 145-7 142-6 
152-3 147-4 119-1 205-4 170-4 161-0 93-4 184-6 167-4 147-5 143-9 
153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
156-8 167-5 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
153-9 160-9 126-3 191-6 159-3 155-4 96-5 183-2 154-8 148-5 148-8 
157-0 168-5 132-1 193-1 157-2 155-2 97-2 179-6 154-8 148-8 153-7 
157-7 169-5 134-6 193-2 156-9 154-8 99-8 177-8 154-8 150-6 153-8 
160-9 174-0 139-8 195-0 156-8 158-1 101-5 177-6 154-4 152-2 156-8 
165-5 187-9 141-1 196-7 157-4 158-4 107-7 177-2 156-7 154-5 163-8 
164-7 188-9 136-1 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
161-6 177-8 136-7 197-8 159-0 158-1 105-2 174:3 156-5 153-9 160-0 
156-5 163-3 134-8 195-9 159-0 154-6 101-5 175-9 157-9 151-9 153-1 
158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
158-6 174-3 132-3 194-4 159-2 150-6 103-1 177-2 157-8 153-1 157-8 
- 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 153-7 155-2 
August..... 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 155-5 156-2 
September... 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
October........ 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
November..... wees] 161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
aa; ooecbasane 163-5 179-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 153-3 
163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-1 153-1 
162-2 180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
160-1 176-5 145-4 182-8 156-8 145-7 105-7 178-7 157-2 164-6 149-0 
160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 
157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 
156-2 175-8 135-5 173-0 155-5 143-7 104-6 175-8 159-0 159-7 150-9 
153-9 168-6 135-8 172-0 155-8 144-2 101-2 175-8 157-9 158-4 148-0 
152-5 160-9 141-0 169-4 155-1 144-8 101-2 175-8 157-7 158-1 145-8 
151-1 160-8 142-1 156-5 155-5 145-1 98-1 175-8 157-7 158-7 144-1 
3. ORIGIN. 
. General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. 

Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or} Raw or | Fully or 

Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly 

anu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- anu- | Manu- | Manu- 
factured.| factured.| factured.| factured.| factured.| factured.| factured.|factured.| factured.| factured. 
146-3 160-9 140-3 170-2 129-0 143-6 165-5 209-4 162-0 156-7 
143-6 159-6 139-4 169-4 118-1 138-2 164-8 209-4 162-6 156-9 
140-2 154-9 136-0 163-7 114-5 126-1 160-9 209-4 159-8 156-5 
141-2 152-8 141-1 159-8 111-4 123-0 160-8 209-4 158-1 156-0 
144-0 153-1 148-2 161-9 112-8 125-6 160-6 209-4 157-1 153-1 
147-9 154-9 160-9 168-5 113-8 127-1 151-9 204-9 156-4 150-8 
152-4 158-3 167-0 176-9 121-8 131-5 151-7 200-0 157-6 149-6 
149-5 156-9 160-2 173-8 122-2 133-4 149-1 200-0 157-5 147-6 
154-1 159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
155-5 158-4 170-2 180-2 132-9 136-0 146-8 197-2 157-8 143-1 
159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 
157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
150-4 156-8 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1 
wanes cosiagiaul 163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141-1 
IG ck chb vacecoanel 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
ST vnicctesdeted 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
Scop dvuisnndesmoard 159-6 157-3 176-1 168-5 136-8 157-3 150-1 124-0 159-6 142-0 
a dwiscbsoussdated 163-6 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
i ccubabdlsesenesiad 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
MM cctgnchone cecccoses 156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
| vere 2 secccces 157-2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 155-9 141-4 
BMT oc cccscccocee 153-0 153-7 166-9 166-5 129-5 144-6 149-3 182-8 154-5 141-6 
Sep essveece 152-0 151-9 158-8 162-7 138-6 143-3 148-2 182-8 154-7 141-6 
PR icpésonasiecin’ 151-8 150-6 158-1 159-7 141-2 142-0 148-7 182-8 153-5 141-9 
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Table 5—Prices of Representative Commodities 
























































Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No.1 | Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns. 
Northern.| Toronto. gal, Montreal.| New Toronto. Tor- |B. Mill.| ilton. 
Montreal. York. onto. 
Bush. |2-98’sjute|} Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
$0.997: $ 6.30 $ 7.13 $ 9.88 $ 0.254 {$0.10 - .105) $ 0.40 | $ 0.26 |$0.3575 |$0.58 
98 6.30 6.88 9.738 -23 -09 - .095 48 .26 .3038 515 
9825 6.10 5.85 9.025 .227 .085- .09 43 .26 .3263 515 
1.0433 6.10 5.55 8.17 -202 .085- .09 43 -25 .33 .50 
1.1409 6.65 4.92 7.695 202 -085- .09 43 25 .3325 .50 
1.3536 7.40 4.88 7.838 .212 .085- .09 43 .25 325 50 
1.4851 8.20 4.98 7.695 .261 ll - .115 -40 25 .29 .50 
1.422 7.80 5.46 8.025 .277 ell = .115 42 .25 2388 47 
1.5959 9.05 5.58 7.728 309 -115- .12 42 25 -2419 47 
1.6415 9.20 5.35 7.363 344 .12 - .125 41 26 .2625 At 
1.7281 9.50 4.70 7.125 .378 .13 - .135 42 27 26 44 
1.962 10. 4.32 6.65 0.371 -14 - .145 44 .28 | .26625] .44 
1.9645 10.70 4.40 6.65 .360 -13 - .135 44 -28 2771 44 
1.763 10.20 4.56 6.65 -408 .125- .13 44 .28 -2715 44 
1.5595 8.95 4.03 6.4125 484 -115- .12 42 .28 | .2729] .44 
1.8238 9. 3.89 6.223 .572 -115- .12 42 .28 . 2602 44 
1.7119 10.02 3.96 6.223 .768 -115- .12 .42 .27 .2726 44 
1.6 9.10 3.84 6.1275 1.004 .125- .13 42 -27 .2824 44 
1.6727 9.2647 3.9025 6.127; .824 -13 - .135 43 .27 .267 44 
1.375 8.6545 3.84 6.127 .89 13 - .135 42 -27 2626 44 
 F 8.00 3.46 5.8425 977 13 - .135 42 27 2311 45125 
1.422 8.11 3.74 5.985 1.051 13 - .135) 42 .27 -2269 435 
1.57 9.20 3.715 5.985 -990 125- .13 42 .27 -2252 405 
1.565 9.14 3.68 5.89 834 12 - .125 42 27) .2366 | .405 
1.54718 9.0545 3.74 5.99 624 .10 - .105 42 27 2347 -405 
1.48351 8.625 3.58375} 5.89 5837 -10 - .105 .40 27 2211 -405 
1.5664 8.8083 3.70875 5.795 511 .095- .10 .38 26 211 .39 
1.53765 9.00 3.70875) 5.89 47: .10 - .105 .38 26 206 39 
1.5325 8.727 3.70875} 5.89 429 -10 - .105 .38 26 1983 36 
1-5889 8-9052 3-70875 5-89 413 *10 = +105 +38 2 +2058 +36 
1-5098 8-795 3-8338 5-89 +388 *10 = +105 +38 +26 | +2022] +34 
1-4375 8-286 3-95881 5-89 +412 +105- +11 +38 +2 “18 
1.435 8.21 4.0838 5.985 428 -105- 11 37 26 | .1464 34 
Copper, 
Saxony, Ginsham Wool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Month, Mont- | ‘Toe onto,’ | 4,Blood, | Ground- | Iron, | Mer- | lytic, | Mont- | Ingots, | Mont- 
treal. * | Toronto. wood, Basic. | chant | Mont- | real. | Straits, real. 
No. 1. Bars. real. Toronto. 
Pound | Yard Pound Ton Ton Ton Cwt. | Cwt Pound Cwt 
1924 g 3 $ $ 3 $ 3 $ 3 
4 ae 0.9545 .1912 0.33} 30.00-38.00} 26.00 | 65.00 15.35 8.30 | 0.58 8.60 
MN, tro dbs K6040n8* 9545 .1912 33] 30.00-37.50) 26.00 | 60.00 16.20 8.90 -60 8.30 
7 ea 913 .1912 33] 28.00-35.00} 26.00 | 60.00 15.50 7.45 54 7.75 
) SN ei Uvhnestcete at's 913 175 34| 27.00-36.00} 24.00] 60.00 15.20 7.10 .50 7.50 
: Se distiGintéécaaune 913 175 34] 27.00-36.00} 22.00 60.00 14.60 7.40 4625 7.50 
) RS: 913 175 35} 27.00-30.00} 21.00} 60.00] 14.45 7.45 .4775 7.45 
1 Eee 913 18 35} 27.00-35.00} 21.00 60.00 15.50 7.70 56 7.80 
g September........... 8715 18 36} 28.00-35 00} 21.00 | 50.00 15.15 7.75 51 7.80 
6 OE 715 .18 0.38- .40 30.00} 21.00} 50.00 15.00 8.15 515 7.86 
6 November........... 715 175 3 40} 27.00-31.00} 21.00 | 50.00 15.75 9.10 .565 8.45 
6 December............ 715 175 44- .46) 28.00-30.00} 23.00 | 50.00] 16.30 9.95 .575 9.10 
4 1925 
ee EEE rr .8715 17. 48- .50) 29.00-31.00) 24.00 | 50.00 16.85 10.25 -61 9.45 
8 February............. 8715 175 48- .50} 28.00-30.00} 25.00 | 50.00] 16.65 9.65 .59 9.05 
2 OT .8707 175 48] 28.00-30.00} 24.00 | 50.00 16.30 9.40 .56 9.00 
0 a .8507 175 .40- .42) 28.00-30.00} 23.00 | 50.00 15.40 8.10 .53 8.55 
9 May..... + I REE. 8507 175 .36- .38] 27.00-30.00} 22.00 | 50.00] 15.50 8.10 565 8.45 
3 Pb atthiveavesencast . 8507 175 .36- .38) 27.50-30.00} 21.00 | 50.00] 15.50 8.45 56 8.60 
9 EE ae: . 8507 175 .36- .38] 27.50-30.00} 21.00 | 50.00] 16.15 8.70 5825 8.75 
8 pe SEE re . 8507 175 .386- .37] 26.00-30.00} 21.00 | 50.00] 16.55 9.30 595 9.13 
2 September........... 8507 175 .32- .33] 26.00-30.00} 21.00 | 50.00] 16.55 9.55 595 9.30 
9 DaNEr6excenas 8507 1725 | . 36] 26.00-32.00} 21.00 | 45.00] 16.35 9.55 6375 9.85 
9 November........... 8507 1725 | .35- .36} 26.00-32.00} 23.00 | 45.00] 16.55 9.40 . 645 10.05 
4 | RE: .8507 172 36] 27.00-33.00} 23.00 | 45.00} 15.80 8.85 64 10.30 
" 1926 
0 Jan thas kee denne 8507 1725 36] 27.00-33.00} 23.00 | 45.00] 15.90 9.10 -64625 10.15 : 
6 PPEIIR Ss se scsvcecas 8507 .1714 .34| 27.00-33.00} 23.00 | 45.00] 16.15 9.00 655 9.35 
> aa RED oc Seehae 8507 1725 .32] 27.00-33.00} 23.00 | 45.00] 16.00 8.60 . 66 8.85 
2 EIT 7677 1725 .31} 27.00-33.00} 22.00 | 45.00} 15.80 7.75 6525 8.675 
1 vy ° 7677 1725 | .28- .29) 27.00-33.00} 22.00 | 45.00] 15.78 7.55 65 8.35 
3 Se siescccscdcessh ann 165 29] 27.00-33.00} 21.00 | 45.00] 15.85 8.00 6325 8.65 
-4 Ss chukulain cosneend 7677 +165 | +29 = +30) 27-00-33-00} 21-00 | 45-00] 16-00 8-10 +65 9-075 
6 August .....ecesee00-| °7677 +165 +30} 27-00-33-00} 21-00 | 45-00] 16-15] 8-25 |  -6625 8-90 
6 September...........] +7677 +165 +30] 28-00-30-00} 21-00 | 45-00] 16-15 8-20 705 9-00 
9 October..........+00.] «7366 165 -80| 28.00-30.00} 21.00 | 45.00] 16.15 8.15 725 8.925 
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Table 7—Banking and Currency—(Data from Canada Gazette). 
































| 
Surplus Per- 
of centage Cal) Pie a4 Notes ‘“ a 
Last day of Demand | Notice | Current | Notice of Invest- Tasks oy in { Gold to 
Month. Deposits.| Deposits.} Loans. | Deposits} Current | ments Else- || Red _| Hands ON me P 
over Loans to | Holdings } ~<a the “rj of Ha oe of 

Current | Notice et SS | Peblie.| ee 

Loans. | Deposits Notes. Public. 
i) 

’ $000, 000 p.c. $000,000 | $000 pc. 

} 

1924—F ebruary... 491-7] 1,192-6 987-9 | +204-7 82-8 465-1 | 188-9 | 167,337 |177,343 94-4 
March..... 493-9 1,192-6 1,006-9 +185-7 84-4 469-9 208-3 166,877 {181,265 92-1 
April....... 504 1,211-5 1,005-4 +206-1 83-0 484-1 205-3 166,155 |173, 863 95-5 
a 479-3 1, 204-8 989-3 +215-°5 82-1 495-3 | 200-0 165,715 |181,397 91-4 
i avevnns 529-1 1,189-0 986-4 +202-7 82-9 510-0 176-8 165,044 |180,570 91-5 
See 489-5 1,189-2 573-4 +215-7 81-9 507-1 166-4 163,985 |170,547 96-2 
August..... 485-4 1,178-9 963-3 +2155 81-7 511-6 174-4 165,311 |179,792 89-8 
September. 497-4 1,177-4 956-7 +220-7 81-3 565-4 148-9 166,634 |175,312 95-1 
October.... 518-8 1,189-1 981-1 +208-0 82-5 554-3 155-5 192,062 |188, 182 102-1 
November. 533-3 1,231-9 961-3 +270°5 78-0 496-7 186-6 |} 215,379 |189,799 113-4 
December. 595-3 | 1,237-6 938-7 | +298-9 75-9 535-7 | 187-2 | 205,145 |177,173 115-8 

1925—January... 502-8 1, 249-6 910-7 +338-9 72-9 542-3 | 205-0 194,753 |168,059 115-9 
February. 482-8 | 1,260-9 908 +352°5 72-0 569-9 | 212-2 || 188,326 |170,684 110-4 
March..... 491-4] 1,266-2 917-6 | +348-6 72-5 569-0 | 200-0 | 183,711 |168,993 108-6 
Apeil....... 513-2 | 1,264-0 4) + 71-9 564-1 | 228-9 | 179,912 163,476 110-1 
eS 472-7 | 1,259-9 909-1 | +250-8 72-2 574-6 | 209-8 |} 181,751 |172,741 105-1 
| 495-5 1, 253-7 895-6 +358-1 71-4 574-1 217-0 183,265 |173,155 105-9 
) 4 1, 255-0 881-3 +373-8 70-8 575-5 | 222-6 i 171,362 108-1 
August..... 494-6 | 1,261-4 878-9 | +382-4 69-7 571-0 | 226-8} 183,884 |173,113 106-2 
September. 589- 1, 268-6 903-7 | +364-8 71-2 563-9 | 250-8 || 169,399 |182,028 1 
October... 598-7 | 1,277-6 906-2 | +371-3 71-0 573-1 | 225-1} 201,059 |197,898 101-5 
November. 654-2 1,298-8 910-0 +388-9 70-1 559-0 | 248-8 | 235,204 |192,538 122-3 
December. 597-4 | 1,318-9 903-3 | +415-6 68-6 549-6 | 258-6 || 222,267. |175,979 126-5 

1926—January... 524-0 | 1,316-3 869-6 | +446-7 66-0 562-7 | 256-3 || 201,902 |172,935 116-6 
February. 509-5 | 1,332-8 862-7 | +470-0 64-8 564-3 | 264-6 || 198,763 |176,245 112-8 
March..... 559-7 | 1,337-6 900-4 | +437-2 67-3 576-7 | 240-4 || 173,231 |166,466 104-1 
po 537-3 1,340-5 931-0 +409- 69-5 549-8 | 205-8 176,390 |175, 264 100-5 

539-2 | 1,334-8 926-5 | +408-3 69-4 544-2 | 216-7} 178,907 |173,229 103-1 
June... .... 552-5 | 1,328-2 931-5 | +396-7 70+2 539-6 | 243-0 |) 181, 177, 653 101-9 
ae. 539-1 | 1,329-9 941-5 | +388- 70-8 530-2 | 238-6 || 198,514 |183, 288 1 
August... 532 1,343-1 945-3 | +397-8 70-4 528-2 | 245-2} 201,138 {177,628 113-4 
September. 558-4 1 1,335-9 959-9 | +376-0 71-8 527-7 | 260-8 || 203,338 1181, 453 112-1 




















Table 7—Indexes of Banking and Currency! 























Call Call Gold for | Notes in 
Demand | Notice | Current | Invest- Loans Loans ||Redemp-| Hands 
Month. Deposits.| Deposits.| Loans. ment in Else- tion of oO! 
Holdings.| Canada. | where. Notes Public. 
1924—February...............000.: 100 98 99 99 106 99 85 101 
SIA aes 99 98 99 116 99 107 86 102 
| ee 99 100 98 113 103 87 
ME Ca ihar venen 95 99 97 121 101 88 105 
pO 102 98 98 122 98 89 87 104 
i iiiltpiedeeenkaane 96 98 97 118 98 87 
ES EOE 94 97 96 118 100 93 105 
September aint 97 97 94 125 100 77 95 
_ Pare eases 99 98 95 116 106 82 107 101 
November inen 98 102 93 102 106 88 117 99 
SEE oncveverevscacseve 108 102 92 103 108 93 107 93 
101 103 92 110 109 lll 100 95 
98 104 91 121 112 lll 95 97 
99 104 90 127 110 103 94 95 
101 104 88 132 113 115 93 93 
94 104 89 141 108 105 96 100 
85 103 138 120 109 99 99 
94 104 88 134 106 116 100 99 
96 104 88 132 108 117 100 110 
115 89 124 113 130 97 1 
111 105 88 120 117 119 115 107 
122 107 88 115 125 117 128 101 
109 109 88 117 115 12 116 92 
105 109 88 114 114 138 104 98 
104 110 87 120 125 136 101 100 
113 110 89 129 128 124 89 94 
106 111 91 128 139 104 92 100 
106 110 91 133 138 109 109 
106 110 93 129 138 1 96 102 
106 110 124 137 124 107 106 
103 lil 95 122 135 126 113 104 
109 110 94 116 134 135 117 104 


























onan Cont where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 
| to " 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 = 100. 
























































1. Common Stocks. 
_ Public Service (Railway, 
Industrials. Steamship, Power, etc.) 
Month. ees Food 8 ¢ 
Iron z 2% | Pulp Textiles} and 3 a P 2 
Total.| and | “$3 |_and | Milling} and | allied] All t.iaei & FI 
Steel. | 2% | Paper. Cloth-} Pro- | Other. |Total.| 8—& | S22] § i 
Sog ing. | ducts. 2$ | 24 & 1965 
50 £2) 5=] 3 | EO 
Ro o = B&B |e 
Number of 
Stocks 31. 2 3 5 4 5. 6 6. 10 2. 2. 1. 5. 
Included. 
125-2 37-0 64-1 173-8 161-1 232-0 91-9 157-6 | 74-8 | 65-1 | 31-3 | 87-3 | 150-6 
127-2 38-3 67-7 177-7 163-5 | 228-5 94-6 159-4 | 76-2 | 65-4 | 30-9 7-1 | 160-4 
125-9 38-9 71-1 172-1 160-1 224-2 2-9 160-3 | 74-8 | 63-9 | 30-0 | 88-8 | 158-9 
120-7 35-3 65-4 165-7 159-5 | 211-0 89-2 155-5 | 74-9 | 64-4 | 29-0 | 86-8 | 157-3 
119-9 34-0 62-3 165-5 157-7 210-6 88-4 156-0 | 76-1 | 64-6 | 30-0 | 87-3 | 165-2 
119-8 33-9 62-6 162-2 157-7 212-4 91-5 156-5 | 76-4 | 63-9 | 31-2 | 88-7 | 171-7 
120-3 33-5 66-1 161-0 160-7 208-3 96-4 158-4 | 77-1 | 64-5 | 32-6 | 89-4] 173-0 
123-1 34-4 65-7 165-2 164-6 212-0 98-3 162-9 | 77-6 | 64-7 | 35-6 | 90-5 | 174-1 
125-3 35-8 69-1 162-9 167-7 | 217-8 102-1 168-0 | 76-8 | 63-4 | 34-1 | 93-1 | 176-0 
123-5 35-6 68-4 153-4 172-6 222-8 104-8 165-7 | 77-9 | 63-6 | 33-7 | 93-5 | 184-1 
November....... 125-2 37-1 70-2 150-7 176-2 228-8 106-6 170-1 | 79-2 | 65-6 | 33-8 | 93-9 | 181-2 
December........ 128-2 38-4 72-9 154-3 182-7 | 230-8 111-0 172-8 | 76-3 | 64-9 | 36-2 | 94-1 | 160-3 
1925. 
January.......... 133-5 39-5 75-8 | 154-4] 195-6 | 236-3 | 126-1 | 183-3 | 76-6 | 64-4 | 37-2 | 92-2 | 166-4 
February 141-3 40-7 80-4 156-4 | 210-5 | 241-5 139¢0 | 202-9 | 77-4 | 64-3 | 37-7 | 91-5 | 174-1 
March.. 140-0 38-7 77-4 158-0 204-1 236-1 138-1 203-2 | 76-5 | 62-6 | 38-2 | 92-9 | 177-4 
April.. 139-6 38-8 77-8 157-0 197-5 | 240-1 139-5 203-2 | 75-6 | 61-3 | 36-7 | 92-3 | 179-8 
| 143-4 38-7 77-9 153-9 198-0 254-3 144-5 217-3 | 76-5 | 61-5 | 39-0 | 93-0 | 184-2 
June....... 146-3 39-2 76-2 158-2 199-8 | 258-4 152-4 | 222-2 | 76-3 | 60-1 | 38-9 | 94-3 | 192-2 
July..... 150-9 38-8 74-9 159-7 | 210-0 | 265-7 158-2 234-8 | 77-3 | 60-9 | 40-6 | 93-8 | 194-7 
August...... 161-8 40-2 78-0 169-1 222-7 | 273-7 173-7 260-9 | 79-4 | 61-6 | 42-9 | 95-0 | 206-1 
September. 163-4 41-1 76-6 164-7 | 226-8 | 280-4 189-5 | 261-8 | 80-7 | 62-4] 42-0 | 95-6 | 208-& 
October..........] 171-6 42-9 74-2 164-2 | 224-9 | 285-2 191-9 295-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1 
November....... 171-0 43-2 72-2] 165-8 | 224-5 | 283-9] 197-7 | 295-3 | 81-4 | 63-8 | 41-2 | 94-9 | 209-C 
December........ 175-5 44-7 70-6 | 182-8] 222-6] 287-1 | 196-5 | 297-1 | 81-3 | 62-8 | 41-2 | 95-8 | 214-2 
1926. 
Ee 185-6 44-7 70-2 189-7 235-0 | 204-1 194-0 | 332-1 | 82-6 | 64-2 | 41-7 | 95-3 | 216-C 
February......... 197-0 46-6 75-2} 198-6] 240-9 | 296-9 | 194-4 | 377-3 | 85-8 | 67-5 | 42-3 | 95-1 | 220-7 
Pssisskusnete 189 46-3 75-5 193-0 | 230-5 | 292-1 191-3 | 346-4 | 84-7 | 66-6 | 40-5 | 94-1 | 218-7 
cssinshseenka 186-7 45-3 75-9 192-7 | 215-4] 289-0 187-2 | 342-3 | 85-4 | 66-6 | 39-8 | 93-7 | 224-9 
Diicssscnbenonee 182-8 44-4 74-2 187-6 | 209-6 | 287-2 195-7 330-9 | 86-1 | 67-7 | 39-4 | 91-5 | 224-1 
Di ikasbeb asses’ 187-7 45-3 75-5 181-4 219-6 289-3 201 352-7 | 88-1 | 69-4 | 30-5 | 94-0 | 228-4 
| eee 193-7 45-5 77-0 198-2 | 218-3 296-6 | 210-0 | 357-2 | 88-7 | 70-6 | 40-8 | 94-1 | 225-8 
"eee 203 47-4 77-5 | 214-9 | 227-0 | 298-3 | 214-0] 379 90-5 | 71-1 | 41-7 | 94-1 | 237-3 
September....... 212-6 47+5 81-3 | 231-5 238-2 | 300-1 221-8 394-5 | 90-9 | 71-6 | 44-4 | 94-1 | 236-6 
eee 209-0 47-3 82-7 | 231-2 | 233-4 | 292-1] 219-4 | 382-6 | 90-9 | 70-4 | 45-0 | 93-7 | 243 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded. 
1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stocks—Con. Bonds. | and Call Loans. 
$35 Tex- | Food 
Month. General Iron | Has | Pul tiles} and Shares Call 
Banks.| Index |Total.| and | 5 | and | Mill-| and | Allied | All | Bonds. | Traded, Ss, 
Number. Steel.| £53 |Paper.| ing. |Cloth-| Pro- |Other Monfreal.|Canada. 
#32 ing. | ducts 
= 9 , , 
520 
Number of 
Stocks g 50. 23. 3. 3. 1 3. 4. 3. 6. 18. Number | $000. 
Included. 
1924. 
January........ 91-4 97-3) 96-5) 79-0 80-1} 145-3) 98-7) 109-7 94-7) 103-1 104-5 347,709| 107,114 
February....... 91-6 98-8} 97-6) 78-6 82-7} 155-3} 100-9) 109-9 95-6) 103-1 103-7 294,207) 111,468 
ee 91-2 97-6} 98-6) 79-9 87-1) 154-2] 100-7) 109-7 95-9) 103-7 103-6 223,219] 104, 230 
SS 90-3 95-4) 94-1) 68-4 82-1) 147-4) 100-6) 108-7 93-9} 101-8 103-7 167,849] 108,979 
eee 90-0 95-6) 92-3) 66-9 81-1) 137-1) 100-3} 109-3 94-6) 98-5 103-7 166,466) 101,563 
a capcdhtees 89-8 95-7} 92-5) 67-2 82-0) 147-7] 99-3) 108-8 96-0} 97-0 103-9 141,977} 102,335 
RSS 90-0 96-2} 91-9) 64-8 80-4) 150-4) 99-8] 109-4 96-5) 96-4 104-2 137,687} 100,175 
OO 90-3 97-6] 92-1] 63-9 79-4) 155-9) 102-4) 110-7 96-7] 95-8 104-7 182,538] 103,077 
September..... 92-3 98-4) 93-2) 64-8 80-2) 159-6) 104-1) 109-2 96-8} 98-1 104-9 169,733] 105,565 
tober..... ae 95-0 98-6} 93-1] 63-2 81-0) 152-4] 104-5) 110-7 97-8) 98-8 104-2 269,890) 113,186 
November..... 97-0 100-1} 94-4) 64-2 85-5] 150-1] 105-1) 110-9 100-2} 99-9 105-1 307,917} 122,537 
December...... 96-8 99-9) 95-7] 64-0 86-6} 153-1} 103-6} 111-3 100-3} 100-2 105-0 277,411) 128,198 
1925. 
January........ 97-2] 102-3] 96-0} 65-5] 84-2] 161-4) 104-9] 113-2} 102-0] 101-5] 105-2] 393,118] 114,149 
February....... 97-5 105-8} 97-5) 66-8 86-0) 163-6} 106-9) 114-2 105-0} 102-7 105-2 297,577) 117,437 
eae 98-1 104-9} 96-7) 64-6 83-3) 160-2) 107-4) 115-4 103-8] 102-9 105-5 265,342) 115,704 
py 97-3 104-3} 95-8} 63-8 81-2} 159-4) 106-5) 116-1 103-0} 102-0 105-3 189,070) 119,837 
bins sWeene 97-4 106-2} 95-7) 62-9 82-2) 158-6] 106-6) 116-4 104-7} 101-3 105-8 354,476) 111,579 
SE Fee 98-6 107-5} 96-2) 63-1 80-9] 160-9) 106-6) 117-0 108-0} 102-1 106-2 257,154) 114,467 
REL AE 99-5 109-9} 95-2) 62-6 78-4) 154-3) 106-3) 116-9 107-0} 101-8 106-3 290,402} 107,713 
BRN... 5000. 100-4 115-3} 95-7} 63-0 77-3) 153-6] 106-9} 117-0 108-8} 103-2 106-3 427,009) 111,263 
September..... 103-5 116-6] 96-4] 63-4 79-7) 151-9) 107-2) 117-4 123-5} 103-7 105-7 398,367} 119,730 
tober........ 105-9 121-1] 97-5) 67-5 78-9) 153-4) 107-1) 118-5 127-3) 104-1 105-5 637,444) 130,087 
November..... 106-7 120-9} 98-8) 68-0 77-1} 152-7] 104-8} 118-0 134-8] 104-3 106-0} 322,674) 143,397 
December...... 106-9 122-6) 98-5) 65-6 75-1) 156-3) 105-6] 118-5] 135-3) 105-0} 106-3) 484,003) 135,674 
1926. 
January........ 107-7 127-4) 99-2} 66-1 79-0} 156-6] 105-0) 119-3) 132-3) 105-7 106-3} 512,022) 120,402 
February....... 108-0 134-2] 100-3) 65-8 83-4] 158-3} 103-8) 120-2} 133-1) 106-8} 106-6} 810,918] 131,332 
March......... 107-3 129-9} 100-3) 66-3 83-3) 157-0) 104-6) 119-7 129-9} 107-2 106-9} 581,524) 134,556 
y  hereage 106-4 128-9] 98-2) 61-7 80-9} 152-3} 103-0) 119-3 130-8} 106-2 106-9 323,094) 147,880 
nccexan: 106-2 127-7) 95-5) 56-1 78-8] 147-4] 101-0} 117-6 130-1} 104-7 107-0} 335,398) 143,425 
Sp 107-0 130-7] 95-7) 65-0 80-9) 148-6) 101-1) 117-6 131-1} 104-9 105-1 285,975) 134,533 
Mi savacecess 108-1 133-5} 96-3) 55-2 81-2) 151-7] 109-8) 118-0 132-8] 105-4 104-2 270,542) 139,601 
August ........ 107-7 138-3} 97-1} 56-8 81-3) 155-4/ 100-5] 118-2 136-6} 105-5 104-2 976,070) 139,069 
September..... 108-0 142-1] 98-2] 57-9 84-8) 158-5] 101-1) 117-8} 136-0} 106-2} 104-2) 786,615) 141,838 
October........ 107-9 140-6] 97-8) 57-2 83-6) 155-0) 101-4) 117-2] 133-6) 107-2} 103-9) 735,135]........ 
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Table 9—Canadian Public Finance’. 








Revenue during month. 


Expenditure 
during month. 


Public Debt 
(end of month). 

































Month. — 
‘ Sey OF Post | Excise | Income ‘ Total Grand | Gross | Active| Net 
Canteme | Exeise.| Office.| Taxes.| Tax. | T!- lOrdinary.| Total. | Debt. | Assets.| Debt. 
1924. $000 $000 $000 $000 $000 | $000, 000/ $000, 000)$000, 000 
SOMUATY 20005020000 9,296 24,014 | 2,937 526 2,411 
February......... 9,870 18,048 | 2,937 527 2,410 
ica siaeswhs 10,187 24,043 2,933 524 2,409 
nc +ésndauesvar 9,721 6,375 — = 2,400 
PP sskeavteveesbs 10,503 3,62 43,314 2,857 472 2,385 
is ¢hshsbesdess 8, 834 , 19% i 26,914 2,870 481 2,390 
Mis sonkésnbesee 9,630 3, 22,4 24,884 2,860 468 2,391 
August......... 8,298 | 3, 23 17,209 19,452 | 2,864 476 2,388 
September... 7,720 | 3,569 1,800 22,629 29,872 2,973 588 2,385 
aS 10,040 3,317 2,000 16,000 17,803 3,017 641 2,376 
November........ 8,219 | 3,526] 2,000 56, 487 58,365 | 2,965 553 2,411 
December........ 7,586 3,540 2,800 28,539 29,776 2,942 524 2,418 
1925. 
NS ED 8,025 2,427 2,200 | 6,446 614 | 22,859 19,712 20,388 2,910 494 2,415 
February.......... 8,353 | 2,713 | 1,891 | 5,909 24 | 22,106 18,959 19,606 | 2,888 476 2,412 
10,579 1,694 4,163 5,936 1,135 | 26,433 20,502 21,299 2,865 462 2,403 
9,207 3,010 2,200 2,923 5,502 | 23,231 2,311 2,895 —_ _ 2,398 
11,019 3, 625 2,300 6,462 | 37,171 | 61,510 41,903 43, 202 2,884 | 505 2,379 
10,780 3, 605 2,300 8,436 702 | 27,851 26,818 28,312 2,867 4388 2,379 
10, 666 3,816 2, 200 8,404 2,687 29,148 24,624 26, 242 2,857 482 2,375 
ipnieasseen 10,424 3,895 2,100 8,393 583 | 27,356 16,110 18,030 2, 836 469 2,367 
September........ 11,056 4,087 2,000 8,800 2,980 | 3 17,983 19,991 2,811 451 2,360 
October. : 12,070 3,855 2,100 8,906 1,080 29,536 31,158 2,835 474 2,360 
November........ 10,187 | 3,681 2,200 | 8,659 1,953 49,318 50,853 | 2,900 517 2,383 
December......... 9, 693 4,040 3,000 8,510 661 22,953 24, 405 2,862 481 2,382 
1926. 
TTT 8,908 2,968 2,300 7,730 27 | 25,628 26, 192 26,993 2,857 476 2,380 
February......... 10,129 2,820 2,397 6,748 705 | 25,603 19, 083 19,746 2,849 468 2,381 
See 12,076 3,141 5, 238 6, 883 883 | 30,060 24, 040 24,802 2,821 443 2,379 
Pbhossehesases> 10,920 3,250 2,300 5,241 3,144 | 25,120 7,405 7,459 _ _— 2,377 
iimtcsbsbataieas 11, 608 4,077 2,300 4,075 | 33,562 | 56,911 39, 109 39,725 2,854 498 2,356 
chs ssteteshecad 12, 690 3,973 2,300 9,047 1,003 | 30,689 26,339 27,878 2,829 471 2,358 
Saly...... 11,710 | 4,368 | 2,300] 9,533 | 3,089 | 32,818 18,962 23,540 | 2,831 482 2,348 
0 ae 12,351 4,523 1,600 9,661 527 | 31,059 17,739 22, 896 2,826 485 2,340 
Septem ber 12,154 4,559 1,600 | 8,686 1,744 | 30,771 24,364 26, 282 2,816 480 2,336 
Saree sad ss aneas x . 12,132 4,583 1,900 9,803 412 | 30,430 22,508 24,406 2,817 487 2,329 
‘otaliseven m’ths.. 
April Oct. 1926-72) 83,566 | 29,327 | 14,300 | 56,046 | 43,482 |237,799 155,634 177,511 _ — — 
April-Oct. 1925-62} 75,323 | 25,893 | 15,200 | 52,324 | 50,705 |231,002 160, 902 173,587 _ - - 



































1 Data from the Canada Gazette. 
* The Canadian Fiscal Year commences April 1. 
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Table 10—Significant Statistics of the United Kingdom. 
Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. anks. 
a) 
3 4 
4 nQ 
C) ° he a 
-. = = > 
Piet tm i 2/38]. 24 |s3 
h. ) oh ® =¢$ = a} So] 5. 25 |ss 
meat g. | a5] sulss | Bee | & ~| 8] .9| 87] sol = (82ol8e 
3a | 38] at S68 || - o| se] 22) Seles] sl-Ase. 
3s me| 2s /23". Sas Cl s >| eS] =s| 38 S = |S -=l|e 8%: 
ER st] SSEI5BSS] E85 ri 2 &1 So $5 3¢ = 3 nZujgs3 
Bu | 23) BS\B35| 222 | 2] 3 | 32) 2) £2) ES) 5) Se lseatess 
& |eol 6Slasd) 584 | al a | C21 563108) 65| A=] Ga stsieaa 
Thous- Thous- 
ands of Millions of ands of | Relative 
Metric | Pounds Sterling | Workers.| to 1913. | Millions of Pounds Sterling 
‘ons. 
1924 
January.-....... 647| 3,467; 39-2) 48-8 1,371} 165] 161-4) 128-1] 104-0 105; 279-9] 1,053| 1,674] 116-9} 3-38 
2 y 32-5) 52-7 1,227} 167] 163-3) 128-1) 103-1 110} 277-5) 1,032) 1,633] 120-5) 3.41 
32-1] 46-7 1,138} 165} 161-2) 128-1) 103-9 101} 285-2} 1,009] 1,603] 119-3) 3.16 
23-5) 48-3 1,115) 165} 160-9} 128-1) 103-2 111} 290-1) 1,015) 1,615) 119-5) 3-06 
38-9) 55-4 1,088} 164] 160-5] 128-2) 103-3 105} 286-1) 1,024) 1,618) 119-7) 3.06 
25-8) 49-5 1,085; 163] 160-4] 128-3) 105-4 113} 292-1] 1,037] 1,652) 119-9} 3.25 
31-7) 57-2 1,135} 163) 162-8) 128-3) 104-6 112} 295-6] 1,051) 1,643) 120-4) 3.78 
28-6) 53-1 1,221} 165] 162-4) 128 103-3 105} 289.4] 1,026) 1,617] 121-6] 3.84 
27-3) 48-9 1,240) 167] 166-2] 128-4) 99-8 111} 287-5) 1,020) 1,612) 120-7) 3.82 
37-2} 52-8 1,278} 170] 171-9} 128-5) 101-1 111} 285-0} 1,045) 1,634] 121-9} 3.69 
36-2) 52-0 1,271} 170) 171-2} 128-5] 101-3) 112} 288-1) 1,045) 1,628) 126-2) 3-69 
47.5) 52-9 1,260} 170] 173-8) 128-6} 101-3) 166] 296-3) 1,046) 1,656) 126-9} 3.88 
50-9) 55-0 1,320) 171) 170-4) 128-6] 97-5 107} 281-2) 1,063) 1,653) 129-0) 3.78 
38-5) 55-3 1,331} 169] 168-4) 128-6} 97-9 106} 281-2] 1,055) 1,643] 129-2) 4.69 
36-6) 55-5 1,308) 166) 164-8) 128-7] 94-4 106) 288-6) 1,043] 1,605) 127-2) 4.28 
33-7) 48-2 1,292} 163) 161-8) 155-7] 94-4 105} 289-8} 1,039) 1,606) 126-9) 4.41 
31-3) 51-1 1,295} 159) 159-7) 156-5) 94-9 107} 295-5] 1,049) 1,598) 125-6) 4.44 
28-8) 47-7 1,406) 158] 154-4) 157-6) 92-7 118] 293-5] 1,056) 1,624) 125-5) 4.56 
27-6} 51-6 1,327] 158] 158-0) 164-3 $ 103} 301-0} 1,080) 1,633) 124-2} 4.28 
27-7) 49-5 1,441] 157) 158-0} 162-5) 88- 1 295-8) 1,063) 1,611) 127-1) 3.81 
28-3} 48-8 1,424) 156) 156-1) 160-5) 88-5} 102) 293-0) 1,075] 1,613) 126-6} 3.59 
33-7) 53-8 1,354] 155] 153-2) 150-3) 86-7] 103] 291-6] 1,082] 1,627) 129-5) 3.84 
39-1) 48-1 1,314] 154] 156-5) 145-7) 87-0 111} 289-4) 1,072) 1,619) 132-2} 3.94 
49-0} 51-8 1,243) 153) 153-4) 144.6) 88-5 161} 296-8] 1,078) 1,647] 132-5) 4.84 
50-9) 48-4 1,318] 151) 152-1) 144-5) 85-3} 101] 287-3) 1,088] 1,637) 132-6) 4.56 
32-2) 50-3 1,248) 149) 150-5) 144-6) 85-5 106} 287-0} 1,073) 1,606) 131-6) 4.13 
31-9) 53-5 1,166) 144) 148-4) 145-3) 86-5 108} 295-3) 1,064) 1,588) 129-2} 4.41 
32-9) 41-5 1,034] 144) 147-6] 145-1) 84-8 96) 294-5] 1,072) 1,590) 128-7) 4.25 
24-6) 39-1 1,614") 145) 147.9) 147-6) 84-7 119} 299-2) 1,063) 1,590) 131-0} 4.31 
27-6) 42-2 1,6397} 146] 146-9) 149-0} 85-5) 119} 294-0} 1,084) 1,630) 133-6) 4-25 
30-8} 49-2 1,7377| 149] 148-2) 153-4) 84-0 102} 290-8) 1,107) 1,646) 132-8) 4-25 
30-8} 42-7 1,557) 149) 149-4) 154-1) 85-0} 109) 289-8) 1,098) 1,634) 135-4) 4-59 
30-0} 43-2 1, 5287) 151] 151-0} 154-3) 84-3 101| 286-6) 1,096} 1,623) 136-5) 4-66 
WavacWeesedne 1,51671....1 154-01 151-2] 82-81 1051 286-31......1......1 184-51 4-75 























1 Data from the Economist, London, England. 


2 Data from Monthly Accounts of Trade and Navigation. 


* Data from Ministry of Labour Gazette. 


* Data from Board a 
tat 





’ Compiled by the 





rade Journal, 


‘ist, London. 


* Compiled by the Banker's Magazine, London. 
1 Exclusive of coal miners on strike. 
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of the United States.—(a) General Business Factors. 








































































































Index of | Index of | Bank 
Building Pig Unfilled | Passenger} Cotton uc- | Whole- | Debits 
Contracts} Iron Orders Auto- |Consump-| tion of sale Outside | Imports.’| Exports.’ 
Awarded!.| Produc- U.S. mobile tion. 22 Basic | Prices, ise 
Month. tion.? Steel ‘oduc- Commo-| Brad- City.5 
Co tion.* dities* | street’s.* 
Thous- | Thous- 
Millions | ands of | ands of | Thous- | Thous- Millions | Millions | Millions 
of Long Long ands of | ands of | 1919=100 | 1913=100 of of of 
Dollars. | Tons. Tons. Cars Bales. Dollars. | Dollars. | Dollars. 
1925 
January...... 296 3,370 5,037 206 590 127 151 22,277 346 447 
February. 299 3,214 5,285 243 550 124 151 18,571 334 371 
March....... 481 3,564 4,864 321 583 120 150 21,219 385 453 
i iateened 547 3,259 4,447 378 597 119 149 20,592 349 399 
vabinexds 496 2,931 4,050 366 532 lll 145 20,397 327 371 
iitdessnend 540 2,673 3,710 352 494 110 148 21,691 325 323 
aa 529 2,664 3,539 349 484 113 150 21,559 326 340 
August....... 590 2,704 3,513 216 449 109 155 19,847 340 380 
September 548 2,726 3,717 264 483 111 153 20,872 350 420 
October...... 520 3,023 4,109 394 544 116 154 4,008 374 491 
November. 465 3,023 4,582 329 543 115 155 21,333 377 448 
mber.. 528 3,250 5,033 279 575 121 156 24,058 394 468 
1926 
January...... 457 3,316 4,883 273 583 120 152 23,581 417 397 
February. 390 2,924 4,617 320 567 120 149 19,968 389 353 
(eR 598 3,442 4,380 381 635 123 145 3,450 443 375 
ae 571 3,450 3,868 383 576 122 142 22,512 398 388 
eR 550 3,481 3,649 372 517 117 140 21,410 321 357 
eee 548 3,235 3,479 340 519 118 139 22,460 337 338 
ST, nhasiaes 525 3,223 3,693 316 461 118 138 23, 234 338 369 
August 600 3,200 3,542 37 501 116 137 20,814 336 386 
September 562 3,156 3,593 351 571 121 138 21,281 345 450 
October... ... 516 3,334 a eae Es isvesaena 139 24,337 383 457 
dh neksGalcdlveds<kteditintoSi bis arsksh aves sions idhaeseekeiat ees 138 ; ¥ Ree Pee ae 
Table 11—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting £% a. 
Reserve Member ss Sul x Stock Prices.” 
Banks.* Banks.* = 3 Ss) ss &:|_ 3%] Bank | Shares 
See) 9 43 B43 Debits, | Traded, 
Month. g Total | Net |SEo| 8 [si £ 2 S| New New | Twenty-| Twenty- 
Bills |Reserve| Loans |Demand| £E<| 9° |o="3 2.28) York. | York. five five 
Dis-_ | Ratio. and Dis-) De- |3.8 §| 29 |ES= Exs Indus- | Rail- 
ited counts. | posits. |59°°) & Ix 1s) trials. ways. 
Millions P.c. of par Millions | Thou- Dollars | Dollars 
of Per Millions of Per | value of4p.c. of sands of per per 
Dollars.| Cent. Dollars. Cent. bond. Dollars. | Shares. | Share. Share. 
274 78-0} 13,051) 13,014) 3-63) 76-07) 85-82) 96-94 27,682 46,739 135.38 79.97 
434 75-8} 13,143} 12,932) 3-66) 76-82) 86-37) 97-23 22,924 32,750 138.48 80.90 
378 77-3} 13,140) 12,588) 3-94) 76-38) 86-98) 96-76 26,382 38,568 136.96 79.07 
400 77-3| 13,232} 12,814) 3-97) 76-51) 87-66) 97-39 23,945 18,318 135.40 76.28 
414 77-0} 13,108] 12,645) 3-88) 77-97) 88-91) 98-15 26,179 36,464 142.34 79.50 
455 77-0) 13,205) 12,725) 3-88) 78-46 *77| 98-18 26,930 30, 144.42 79.57 
468 77-3) 13,217) 12,815) 3-93) 77-56] 87-28! 97-47 25,458 32,273 149.25 80.23 
580 75-0} 13,375) 12,755) 4-00) 76-34) 86-00) 97-71 23, 265 32, 158.16 83.63 
633 72-5} 13,832! 13,046) 4-19] 76-92) 86-54) 97-55 24,369 36, 886 162.83 84.73 
590 72-5| 13,901) 13,082) 4-40) 76-73) 86-06) 97-46 28,916 53,423 174.49 85.40 
625 71-1) 13,959) 13,025) 4-38) 77-12) 86-22) 97-53 27,009 48,981 174.39 88.13 
750 67-3) 14,235) 13,261) 4-38) 77-56) 86-90) 97-81 30,313 42,876 177.74 92.45 
449) 75-0| 13,949) 13,034) 4-35) 78-59] 87-99) 98-77 30,538 39, 088 179.90 92-40 
540) 74-0} 13,930] 12,935) 4-13) 79-69) 88-77) 98-81 24,913 35, 462 179.55 90-83 
632 73-4| 14,052) 12,901) 4-28) 79-32) 88-71) 98-38 33,006 52,040) 158. 87-36 
514 75-7) 13,949) 12,829) 4-20) 80-59] 89-83) 99-38 29,300 24, 296 144.7 86-33 
525 74-3) 13,962) 13,076) 4-00) 80-68) 89-90) 99-43 26,570 23,188 150.08 90-07 
515 75-3 14, 135) 13,252) 3-88) 80-82 89-59) 99-42 28,200 37,990 158 .93 93- 
521 76-3) 13,976] 12,846) 3-93) 80-56) 89-11) 99-15 27,659 »732 167-46 95-15 
626 74-7| 14,179) 12/961 4-25) 80-48) 89-23) 99-05 26, 233 44, 189 171-06 99-21 
717 72-6] 14,395) 13,003) 4-39 80-42! 89-36 aie 25,618 36,904 172-96 99-28 
676 72-81 14,314] 12,918! 4-52 \ “a 29, 416 40,213 165-54 96-16 








1 Compiled by the F. W. Dodge Corporation. 


rporation. 
Bulletin. 


* Data from Bradstreet's, New York. 
and Domestic Comn.erce 
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Préface 


Les statistiques relatives 4 l’ensemble des tendances de la production et des conditions 
économiques ont pris une grande expansion en ces derniéres années. Des statistiques des 
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom- 
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 
de statistiques générales qui se consacrent spécialement au probléme de I’orientation économique. 

En ces derniéres années, le Canada a pris place parmi les pays commercants et industriels les 
plus avancés de l’univers; la complexité de ses intéréts économiques nécessite une vigilance 
plus avertie de la part de ceux qui cnt pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les 
commerc¢ants, industriels, financiers, etc., de la maniére suivante:— 

(1) Par l’intermédiaire de ses différentes sections, il collige un volume considérable d’infor- 
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont 
publiées séparément, immédiatement aprés leur compilation. 

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes 
statistiques est offert dans la présente publication. 

Dans ug pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire- 
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit 
la période couverte par les données qui en font l’objet. 

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer l’ensemble de 
Yorientation économique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés 
par le jeu naturel de l’offre et de la demande; (b) l’embauchage, ou I’activité courante de ce 
qui peut étre appelé “l’armée industrielle’ du Canada; et (c) divers facteurs, tels que la 
production de groupes caractéristiques, le volume de la construction, les fluctuations commer- 
ciales, les débits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts A vue, le montant des dépéts 4 terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement & l’or et aux monnaies divisionnaires 
qui les garantissent. 

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours 
des actions et obligations, compilés dans environ 25 groupes, le montant des préts 4 vue et le 
nombre des titres négociés en Bourse. 

Cette présentation découle d’une enquéte sur l’ordre de succession des tendances ressortant 
de phénoménes connexes dans le monde des affaires, comme il a été observé qu’une inclination 
prononcée dans le groupe 3 est souvent suivie d’une inclination semblable dans le groupe 1 pour 
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas 
interpréter ces chiffres, son but étant seulement de mettre 4 l’entiére disposition du monde des 
affaires les matériaux nécessaires 4 cette interprétation. Cependant, il peut étre & propos de 
noter qu’en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, l’effet 
des changements dusentiérement aux conditions saisonniéres, lesquels se répétent indépendamment 
des tendances générales; ensuite, l’effet de ce qu’on a —— “la tendance séculaire’”’ des progrés 
du pays, c’est-a-dire les développements qui se suivent d’année en année et qui affectent la signifi- 
cation relative des constatations courantes. 

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le 
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée 
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com- 
merciales les plus importantes de ces pays. 


Bureau Fépérat DE LA STATISTIQUE, 
Orrawa, CANADA. 
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, NOVEMBRE 1926 
Résumé 


Le niveau général de l’activité des affaires, qui s’était quelque peu abaissé pendant le troisiéme 
trimestre, s’est un peu relevé en octobre. II est maintenant évident que le volume des affaires 
du Canada, en 1926, dépassera I’étiage de toute autre année précédente. 

Le fait le plus saillant de la situation économique au mois d’octobre fut le grand nombre 
des contrats de construction accordés. Toutes choses égales, les contrats du mois d’octobre 
excédaient ceux de tous les autres mois de l’année en cours. La main-d’ceuvre employée par 
Vindustrie, quoique au ler octobre elle fut légérement inférieure au mois précédent, occupait 
cependant un niveau élevé, ce qui indique que nos grandes industries sont actives. Dans les 
industries primaires du fer et de l’acier, la production a effectué un gain modéré en octobre; 
en méme*temps, le nombre des wagons chargés s’est augmenté. Les débits des banques, nonob- 
stant leur accroissement, n’ont pu compenser la dépression habituelle en cette saison et c’est 
pourquoi ce facteur fut le seul des cinq éléments considérés qui n’ait point avancé. 


Les trois éléments caractéristiques 


Les trois éléments choisis comme reflet de la situation économique au Canada ont les uns et 
les autres décliné. La régression des valeurs industrielles et des dépéts & terme n’a représenté 
qu’une réaction relativement légére, succédant aux chiffres élevés du mois précédent; quant 
aux prix de gros, ils ont continué 4 descendre conformément au mouvement déclenché depuis le 
commencement de |’année. 


Spéculation. 


Nonobstant la réaction assez forte qu’ont subie les valeurs industrielles entre mars et mai, 
la tendance générale durant les neuf premiers mois de ]’année fut 4 la hausse; c’est d’ailleurs 
la continuation du mouvement ascendant qui s’est manifesté depuis juin 1924. Entre mai et 
septembre, cette hausse fut soutenue et assez rapide. En septembre, les cours constituérent 
un record. Une réaction modérée se fit sentir en octobre; c’était la conséquence obligée de 
l’'avance des quatre mois précédents. 

Prix de gros. 

Le déclin des prix de gros depuis le commencement de l'année fut presque ininterrompu; 
en avril et juillet l’on a toutefois constaté de légers mouvements de hausse. L’indice du mois 
d’octobre n’avait jamais été aussi bas depuis mai 1924. Les tendances 4 la hausse signalées 
4 la fin de 1924 et aussi durant 1925, attribuables aux groupes de substances végétales, des 
produits animaux et des métaux non ferreux, ont été contrebalancées en 1926 par l’influence de 
la baisse générale des cours, amenée par |’action des pays européens cherchant 4 revenir 4 |’étalon 
or. Elles ont aussi subi l’influence d’une baisse normale des prix de certaines marchandises 
importantes. 

Il y a lieu de s’étonner de l’apparente contradiction entre l’activité générale des affaires 
et la baisse des cours; ce phénoméne est sans doute di partiellement 4 ce que les manufacturiers 
et les distributeurs ne font que de minimes achats pour satisfaire 4 leurs besoins immédiats; 
mais on doit aussi y voir la réaction naturelle opposant l’excellente situation économique de 
notre pays au mouvement de déflation tenté par les pays européens. 

Dépéts a terme. 

Ces dépéts ont légérement diminué en septenbre; il ne faut pas perdre de vue que les chiffres 
du 31 aodt constituaient un record. Pendant les neuf premiers mois de l'année, les dépéts & terme 
se sont maintenus 4 un niveau élevé; de janvier 4 avril ils se sont considérablement accrus et, 
depuis lors, ce niveau s’est bien maintenu. Les banques se sont donc trouvées dans une excellente 
position pour subvenir 4 tous les besoins légitimes des commerg¢ants et hommes d’affaires. 
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ETAT DES INDUSTRIES CANADIENNES 
Agriculture. 

L’estimation officielle de la récolte de blé, basée sur les rapports de la fin d’octobre, n’était 
inférieure que de 1-5 p.c. aux chiffres de la magnifique récolte de l’année derniére. Les céréales 
des provinces des prairies ne sont inférieures que de 1,685,000 boisseaux A leur production de 
lan dernier, déclin d’environ un et demi p.c. Dans de nombreuses sections de I’ouest, la tempé- 
rature défavorable d’octobre a retardé le battage et abaissé la qualité du grain. Dans l’ouest 
de la Saskatchewan, les conditions atmosphériques furent meilleures; les opérations du battage 
ont pu étre achevées sans que les céréales aient souffert. Parmi les céréales fourragéres, la 
production de l’avoine est notablement inférieure 4 la récolte de 1925, l’estimation de cette 
année étant de 365,000,000 de boisseaux, au lieu de 513,000,000 de boisseaux l’an dernier, soit 
une diminution de 29 p.c. 

Hormis quelques exceptions, l’estimation des autres récoltes est moindre que la production 
de l’an dernier. L’indice du rendement 4 !’acre, comparé au rendement décennal de 1915-1924, 
s’établit 4 110, au lieu de 112 en 1925. 


Marchés. 

Les arrivages de blé 4 la téte des lacs, pendant les trois premiers mois de l’année de récolte 
courante, atteignirent 90,400,000 boisseaux, comparativement 4 100,000,000 de boisseaux pour 
la période correspondante de 1925. L’an dernier, la moisson fut précoce et de grandes quantités 
de grain furent jetées en septembre sur les marchés intermédiaires. Cette année, les expéditions 
de grain en septembre ont été beaucoup moins fortes, mais en octobre, la différence fut peu sen- 
sible. Tant A la téte des lacs qu’A Vancouver, on a déchargé en octobre 47,357 wagons de blé, 
au lieu de 44,069 en octobre 1925. Ces retards ont nécessairement influé sur l’exportation des 
céréales vers leur ultime destination; les exportations de blé, farine comprise, n’ont été que de 
34,900,000 boisseaux en octobre, au lieu de 46,500,000 boisseaux en octobre 1925. 

Dans les pares 4 bestiaux on a vendu moins de bétes A cornes en octobre que le mois précédent, 
compte tenu des différences saisonniéres; par contre, la vente des pores a dépassé la moyenne 
de plus de 20 p.c. Comme conséquence, I’indice des ventes de bétail vivant s’est presque main- 
tenu au niveau du mois précédent, tout en restant fort inférieur aux chiffres d’octobre 1925, 
extraordinairement élevés. (Tableaux 1 et 3). 


Volume des affaires. 

L’indice du volume des affaires est constitué par un ensemble de statistiques, reposant sur 
le volume de la production, le commerce, les transports et la finance, est ]’indication la plus 
exacte de la courbe économique du Canada. Cet indice, qui figure au tableau 3, page 14, 
démontre la rapide expansion du volume des affaires depuis aodit 1924. 1] atteignit son maximum 
en juin dernier mais montra une détente durant le troisiéme trimestre. Toutefois, ce déclin 
fut de proportion modérée, si bien que le volume des affaires se maintint encore 4 un niveau 
élevé. (Tableau 2). 


Production industrielle. 

L’indice de la fabrication, qui forme l’un des éléments les plus importants du volume des 
affaires dont il vient d’étre parlé, présenta en septembre un accroissement de 8 p.c. sur le mois 
précédent. Les chiffres de septembre complétent une année de haute productivité dans les 
principales industries manufacturiéres. Octobre 1925 marqua le commencement d’une nouvelle 
phase d’activité, trés supérieure & celle de la période précédente. Pendant les douze mois écoulés 
d’octobre 1925 & septembre dernier ce niveau élevé s’est maintenu. Les statistiques maintenant 
disponibles indiquent que la situation d’octobre 1926 ne différera guére de celle des mois précé- 
dents. (Tableaux 1 et 3). 


Transports. 

Les wagons de marchandises chargés en octobre dépassérent d’environ 6 p.c. les chiffres 
du mois correspondant de 1925. La moisson hitive des céréales dans la division de |l’ouest 
avait créé un mouvement considérable sur les voies ferrées en septembre 1925, ce qui explique 
que les wagons chargés en septembre dernier ne peuvent soutenir cette comparaison. Mais, 
en octobre, les wagons chargés, tant dans la division de l’est que dans la division de |’ouest, ont 
dépassé sensiblement les chargements d’octobre 1925. Les revenus nets de I’exploitation des 
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deux grands réseaux de chemins de fer, d’aprés les chiffres préliminaires, sont beaucoup plus forts 
qu’en octobre 1925. A remarquer que le dernier trimestre de 1925 avait lui-méme été remar- 
quable. (Tableau 1). 


FINANCE 
Opérations bancaires. 


Les facteurs qui régissent les opérations bancaires indiquent que la situation financiére 
est demeurée aussi forte que précédemment. Quoique les dépéts A terme aient légérement 
décliné en septembre, ils présentent une situation fort satisfaisante. Les dépéts 4 vue, qui ont 
occupé un niveau trés élevé depuis les douze derniers mois ont présenté une nouvelle augmentation 
en septembre. Les préts courants, qui avaient baiss¢é durant les neuf premiers mois de 1926, 
conséquence de la déflation d’aprés-guerre, ont subitement rompu avec la direction prise depuis 
plusieurs années et ont atteint un total plus élevé qu’en tout autre mois depuis 1924. Toutefois 
les augmentations signalées en aofit et en septembre n’avaient qu’un caractére saisonnier. Le 
portefeuille des banques augmenta durant les cing premiers mois de l’année mais a réguliérement 
décliné depuis. A la fin de septembre, |’augmentation constatée durant la premiére moitié de 
Vannée était contrebalancée. 


Spéculation. 


L’indice des valeurs industrielles était moins élevé en octobre que le mois précédent. Aprés 
une hausse ininterrompue durant les cing mois précédents, cet indice atteignit en septembre 
son maximum. La baisse d’octobre est attribuable principalement & une détente dans les valeurs 
des minoteries, des textiles et dans le groupe “toutes autres”; d’ailleurs presque tous les groupes 
ont, plus ou moins, décliné. Les indices des actions des banques et des actions privilégiées de 
Vindustrie ont suivi le méme mouvement de baisse; par contre, les valeurs des compagnies d’uti- 
lités publiques se sont amintenues. 


Placement. 


Sur les $527,300,000 de nouvelles obligations canadiennes émises pendant les dix premiers 
mois de cette année, plus de la moitié, soit $270,200,000, appartenaient 4 de grandes compagnies. 
Celles-ci ont émis durant l’année 1925 environ 25 p.c. de toutes les valeurs nouvelles; en 1924, 
se pourcentage était d’environ 12 p.c. Tout spécialement les compagnies de force motrice, 
de transports, de pulpe et de papier, ont lancé de fortes émissions; le total de $130,750,000 d’émis- 
sions nouvelles, durant les dix premiers mois de l’année, comporte les $30,000,000 de la compagnie 
d’électricité Duke-Price, les deux émissions de la compagnie d’électricité de la Gatineau, formant 
ensemble $37,500,000 et l’émission de $30,000,000 du Montreal Power. Deux émissions du 
Pacifique Canadien formant ensemble $32,000,000 et une autre de $18,000,000 par the Canada 
Steamships Lines Co. représentent le groupe des compagnies de transports; 4 ces émissions, 
il s’en ajoute d’autres de moindre importance, le tout formant un total pour cette période de 
$50,830,000. Enfin, en vue d’accroitre leurs opérations treize compagnies de pulpe et de papier 
ont lancé des émissions s’élevant au total 4 $44,908,000. 


SITUATION DES AUTRES PAYS 
Etats-Unis 


Le volume des affaires aux Etats-Unis s’est maintenu satisfaisant, les statistiques les plus 
récentes indiquant une production active presque générale et une distribution satisfaisante. 
Les wagons chargés continuent 4 établir de nouveaux records. La construction demeure active, 
le total des contrats accordés pendant les dix premiers mois de cette année étant de $28,000,000 
plus élevé que l’an dernier pour la méme période. La métallurgie fut active en octobre, ayant 
produit 4,092,548 tonnes de lingots d’acier, production encore jamais atteinte en octobre. 
L’accroissement sur le mois de septembre s’explique d’ailleurs par les influences de la saison, 
ainsi que par le besoin de rails. Les ventes d’automobiles se sont ralenties, spécialement dans 
le sud et dans le centre ouest, résultat d’une certaine contraction de la production. 


Spéculation. 


Les indices des valeurs industrielles indiquent une liquidation considérable en octobre, 
situation qui se modifia au commencement de novembre; cette modification est entiérement 
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attribuable 4 la continuation de la prospérité des affaires. La déclaration de dividendes supplé- 
mentaires par General Motors, Dupont et Kennecott, exerca une heureuse influence sur le marché 
financier. 


Prix de gros. 

La direction générale des prix de gros durant les quelques derniers mois se traduit par une 
baisse, nonobstant quelques réactions sporadiques dues 4 des influences spéciales. La hausse 
de l’indice hebdomadaire, au commencement de novembre, est la répercussion de la cherté du 
charbon et du coke causée par la gréve des charbonnages du Royaume-Uni. En raison du déclin 
graduel du niveau général des prix, la plupart des négociants ont jugé nécessaire d’augmenter 
leur chiffre d’affaires, dans le but de maintenir la moyenne normale de leurs bénéfices. 


Loyer de l’argent. 

On constate une tendance vers une plus grande facilité des préts d’argent, car les demandes 
de fonds consécutives 4 la moisson sont aujourd’hui peu importantes; d’autre part, la liquidation 
4 la bourse en octobre a diminué les préts consentis aux agents de change. Pendant les premiéres 
semaines de novembre, l’escompte du papier de commerce de premier ordre se placait entre 
44 p.c. et 4% p.c. 


Royaume-Uni 


Maintes industries de la Grande-Bretagne ont continué 4 souffrir, en octobre et au commen- 
cement de novembre, de la prolongation de la gréve des mineurs de charbon. Cependant, 
l’activité que les industriels ont réussi 4 maintenir, nonobstant le grand embarras que leur cause 
la disette de charbon, fait présager que la cessation de la gréve sera l’aube d’une période de 
grande expansion industrielle. Un cable spécial, daté du 16 novembre, annon¢gant que de grandes 
entreprises ont été dévolues outre-mer 4 |’industrie britannique, a confirmé ces espoirs. Ces 
travaux comportent, notamment: la construction de grands docks pour la base navale de 
Singapore, par Swan Hunter and Wigham Richardson Limited de Wallsend-on-Tyne; la construc- 
tion d’un réseau de chemins de fer souterrains 4 Buenos Aires, par une firme de Londres; enfin 
la fourniture d’une grande quantité de métiers 4 tisser pour les filatures de Melbourne, Australie. 
Cinq hauts fourneaux seulement restant allumés, la production du fer en gueuse est tout A fait 
insignifiante. Les ateliers de montage et d’ajustage, qui importent leurs matiéres premiéres, 
continuent leur lutte contre les forces adverses. L’abaissement des cours du coton brut permettra 
aux manufacturiers d’obtenir une rémunération équitable, pour la premiére fois depuis la guerre. 

Entre avril et septembre, les valeurs de spéculation ont monté sensiblement, |’indice du 
“Bankers’ Magazine’ ayant avancé de 120-7 A 136-5 durant cette période. En octobre, une 
réaction se manifesta, l’indice descendant 4 134-5, mais la nouvelle, répandue le 15 novembre, 
que la gréve était virtuellement réglée fit remonter les valeurs miniéres et métallurgiques. Les 
textiles bénéficiérent de la méme hausse, cette industrie étant considérée comme susceptible 
d’un prompt relévement. Cependant, les dividendes demeurent nécessairement réduits. 

Le mouvement régressif des prix de gros, consécutif au retour 4 |’étalon or durant le cours 
de l’année par plusieurs pays européens, s’est ralenti depuis quelques mois. Les fluctuations 
des devises monétaires, notamment en France, en Belgique et en Italie, étaient tellement accen- 
tuées que le monde des affaires en était obscurci. Les efforts qu’accomplissent ces pays en vue 
de la stabilisation de leur monnaie ont amené une dépression temporaire du commerce, qui 
retarde le retour 4 la normale. Depuis juillet, le taux de l’escompte a considérablement baissé, 
compte tenu des influences de la saison, mais l’on considére la balance adverse du commerce 
comme un obstacle 4 l’abondance de I|’argent et & la facilité des préts. 


Bureau FépéRau DE LA STATISTIQUE, 
Orrawa, le 20 novembre 1926. 
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